Copnep>xaHue:

BBEOEHWE

AKTYyanbHOCTb T€Mbl. Ba)KHENLWINM 3/1eMEHTOM PbIHOYHON SIKOHOMUKWN ABNAETCA
BaJIIOTHbLIN PbIHOK, POPMUPOBAHNE N NHTEHCMBHOE Pa3BUTUE KOTOPOro B POCCUNCKOWM
depepaynm CTaso HEOTHEMSIEMON COCTAaBHOM YacCTbO CIOXKHOIMO MHOIMOrpPaHHOro
rnpowuecca nepecTpomnkm SKOHOMNUYECKNX OTHOLIEHNIN. BMecTe C TeM, HEYCTONYUBbIN
XapaKTep 3KOHOMUYECKNX MPOLLeCCOB B CTpaHe, HECOBEPLLUEHCTBO CUCTEMbI YNpaBiaeHUs
BaJIIOTHbLIM PbIHKOM N €ro 3aKOHOA4ATeNbHON N HOPMATMUBHO-NMPaBoBon 6a3bl, a TakXxe
psaa opyrux dakTopoB NpegonpenenstoT CyuecTBOBaHME BbICOKMX PUCKOB A1
CybbEeKTOB, OCYLLECTBAALWMX Ha HEM cBon onepaunn. CoBpeMeHHas MnpoBas
3KOHOMUKa BO BCe BosblIen cTeNeHN CTaHOBUTCHA B3aUMOCBA3aHHOM
B3aMMO0O3aBUCMMON. BantoTa NOCTOAHHO NOKYNaeTCcs U NpoaaeTcs, NOCKOJIbKY
HaLUMOHasibHasa BaJll0OTa HacTO He ABNSEeTCA npuemMmaemMon GopmMon rniaatexa B APpYyrunx
CTpaHax. Toprosas BaJlOTON MPON3BOONTCA Ha pbiIHKax obMeHa NHOCTPaHHOW BaIlOTbl —
BaJIIOTHbLIX PbIHKaX, OCHOBHOE HarnpaB/ieHne AeaTeNIbHOCTN KOTOPbIX — COAENCTBOBATbL
MeXXAYHapPOAHbIM NMHBECTULUAM N TOProB/ie. YHaCTHUKN MeXAYHAPOAHbIX pacYeTHO-
NnaaTeXHbIX OTHOLWEHUN, NpeacTaBnfa oTaesbHble 06/1aCTV BHELWHEIKOHOMUYECKOWN
0eaTesIbHOCTU KOHKPETHOW CTpaHbl, 04HOBPEMEHHO ABJIAIOTCSA Y4aCTHUKaMU MUPOBOIo
BaJILOTHOIro pbiHKa. Onepunpys Ha HEM, OHUM Bbipa>katoT CBON SKOHOMUYECKMNE UHTEpPECHI.

OOHUM U3 rNaBHbIX 1 HENOCPEACTBEHHbIX YHAaCTHUKOB BaJIlOTHOIMO pbiHKa SABASAOTCA
KoMMepyeckne BaHKN — OCHOBHbIE CyBbeKTbl, POPMUPYIOLLNE BaSTIOTHO-KPEOUTHYIO
MOJINTUKY N OCYLLECTBASOLLME BaJIlOTHO-pacYeTHbIe onepaumnn. NMoBbILLEHNIO POJN
KoMMep4ecKknx 6aHKOB B perympoBaHNN BHELLHEIKOHOMNYECKON OEeATENbHOCTH
crnocobCcTByeT 1 MOCTOAHHOE yBenn4yeHne o06bemMoB MexxbaHKOBCKOM BaIlOTHOMN
TOProB/N; NPNUYEM 3TO OTHOCUTCH KaK K COBCTBEHHbLIM BantoTHbIM onepaunsam baHka, Tak
N K BbIMOJIHEHWUIO NOPYYeHNIn BAHKOBCKMX KJIMEHTOB NO nNpuobpeTeHnto n nocTaBke
Heo6xX0AMMON NHOCTPAHHOW BaNOThl UM KOHBEPTALUN SKCMNOPTHOW BbIPYYKMU.

3HaHMe TeXHUKN NPoBeeHNs BaIlOTHbLIX OnepaLunii Ha pbiHKe No3BosiseT 6aHKaM 1
y4YaCTHUKAM BHELLHETOProBbIX CAEJIOK CTPAaxoBaTbCS OT BAJIIOTHLIX PUCKOB, n3beraTb
HEe0H6O0CHOBAHHbIX NOTEPb MHOCTPAHHOW BaItOThl, MOJTyYaTb AOMNO/HUTENbHYO NPUbLISbL
Ha CNEeKYNATUBHOW Urpe 1 pa3HuLLe KypcoB. Bce 3To npn3BaHoO NoMoYb HaHKaMm
Poccuinckon ®depepaumm B OCBOEHUN MEXAYHAPOAHOIrO BalOTHOMO pbiHKa. Kpome Toro,



B YCJIOBUAX MUPOBOro (hMHAHCOBOIr0 KpU3KncCa TeEMa BaJIlOTHbLIX onepauunin npnobpeTaeT
[OMONHUTENIbHYIO aKTYyaJIbHOCTb, TaK Kak 419 MHOIMX KOHBepTauunsa cbepexxeHunn
CTaHOBUTCS NPUOPUTETHON 3a4a4ven.

Lenb paboTbl COCTONT B NCCIeA0BaHNKM BasIlOTHbIX onepaunin kommepyeckoro 6aHka un
pa3paboTke pekoMeHOaunm no nx pasBuTuio.

Ona poctmxeHuns yKa3aHHOI7I Liesin MNoCTaBJieEHbI N pelleHbl cyieayowmne 3apaldn.:

e ONpefennTb Lenn n Buabl BastoTHbIX onepaunini baHka;

e PACCMOTpPETb BOMPOCHI perynpoBaHns BaJlOTHbIX onepaunin 6aHka;

e NPOBECTN aHaIM3 BaJIIOTHLIX ONepauuin KoMmepyeckoro baHka;

e OLEHUTb AOXOAHOCTb BaJIlOTHbIX onepaunn baHka;

e NCCNenoBaThb BOMPOCHI yNpaBAeHUs BatOTHbIMUN puckamMmu 6aHKa;

e pa3paboTaTb peKkoMeHAaunn, HanpaB/eHHbIE HA COBEPLUEHCTBOBAHME BaIIOTHbIX
onepauunn B Kommep4yeckoM baHke.

OOBEeKTOM nccaenoBaHnsa aBNSeTCA KoMmMmepyeckni baHk MNAO
«CEB3AMMNHBECTINPOMBAHK».

NMpenamMeToM nNCCnenoBaHUA ABMAOTCA BaJIlOTHbIE onepauunm baHKa.

MeTon0NM10rM4ecko U TeopeTu4ecKom OCHOBHOM 1CC/Ief0BaHUA SBUNCH
3aKoHoOaTesIbHble U HOPMATUBHbIE aKTbl, perynmpytouime 6aHKOBCKYIO AEeATE/IbHOCTb U
npoBeAeHne BaslOTHbLIX Onepaunn, Hay4yHasa nutepaTypa, nybamkaunm B nepnognyeckmx
n3paHuax.

B pa60Te npnMmeHAaAnncb MmeToabl CUCTEMHOIO noaxoaa, ANnaneKkTn4eckKnin meTon
NMo3HaHNA, paCKprBa}OU.I,I/IVI BO3MO>XXHOCTUN N3yHeHNA SKOHOMNYEeCKNX ABNIEHUN B NX
pa3BnTnn, B3aMMOCBA3N U B3aVIMOO6yCJ'IOBJ'IeHHOCTI/I, MeTon rpyrnnmpoBKkH, obobuieHuns,
9KOHOMMNYEeCKOro aHasim3a U CMHTE3a.

NrNABA 1. TEOPETUYECKME OCHOBbI OPFAHU3ALUUN
N NPOBEJEHUA BAJIKOTHbIX ONEPALLUA
KOMMEPYHECKUMU BAHKAMMN



1.1. Llenu v BUAbI BaJINTHbLIX ONnepauui u BaJIlOTHbIX
LeHHocTen baHKa

BaHkn n HebaHKOBCKME ydpexxgeHnd ocywecTBJ/idioT CBOKO AeATeJIbHOCTb Ha BaJIlOTHOM
PbIHKE NyTEM npoBeneHnAa BaJIlOTHbIX OI'IepaLI,I/IIZ. Ona Toro 4tobsbl PaCKpbITb CYLLHOCTb U
coaepXXaHnme nNoHATNA «BaJlIloTHbIE onepaunn>», HeobxoaAMMO AaTb onpepgeinieHne
OCHOBHbIM, KJ1lO4e€BbIM TEPMNHAM ANaHHOW TEeMblI.

Mpexxae Bcero, 3To - BaJitoTa. BanoTa - 370 0cobbiri cnocob GyHKLUNOHNPOBAHNSA OEHET,
Korfa HauwuoHasibHble AeHbrn obecrnedymBaloT MeXAYHAPOAHbIE TOProBble N KpeauTHbIe
oTHoweHUA[1]. C TeopeTNYeCKON N NMPaKTNYeCKON TOYEK 3peHNsa cneanyeT pasinydaTb
MOHATUSA «BaslOTa» N «BaJIlOTHbIE LLEHHOCTU». locnegHne BKOYatoT B cebs:
WHOCTpPaHHYIO BaJIIOTY; NJaTeXHble LOKYMEHTbI B MHOCTPAHHON BasoTe, aBasowmecs
TaKOBbIMM B COOTBETCTBUN C 3aKOHOAATENLCTBOM P®D; LLeHHble ByMarn B MHOCTPaAHHOW
BaNloTe; pOCCUNCKME pyban Npu COBEPLUEHNN CAENIOK MeXOy pe3naeHTamMun n
Hepe3ngeHTaMun, Mexxny HepesngeHtaMmum Ha Tepputopumn PO, nx Besose nepecoisike B PO,
BbIBO3€ N Nepecbiyike n3 PP, ocyLecTBAEHNN MeXOYHapoaHbIX BaHKOBCKMX NepeBOAOB,
OCYyLLEeCTBJIEHNN Hepe3ngeHTaMun onepawnin, He BJeKyLW X nepexona npasa
CcobCTBEHHOCTN Ha poccumnckue pybnam, no cHeTam BKIagam (genos3mTtam) B baHKax un
HebaHKOBCKUX KpeaNTHO-UHAHCOBbIX OpraHu3saunax PO; ueHHble bymaru B pybnsax npum
COBEpPLUEHUN CAENIOK MeXAy pe3naeHTaMn u HepesngeHTaMmn, Mexxay Hepe3ngeHTamMu
Ha TeppuTopun PP, nx BBo3e 1 nepecolsike B PO, BbIBO3e 1 nepecklsike n3 PO[2].

B cBoto o4epenb «MHOCTpPaHHasA BasloTa» BKJOYAET B cebs:

1) neHeXxHble 3HaKn B Buae 6aHKHOTOB, Ka3Ha4Yenckux 6uneTos, MOHET, HaxoOALWMECS B
obpalleHun n ABNAILLNECS 3aKOHHbIM MJATEXHbIM CPEACTBOM B COOTBETCTBYHOLLEM
WHOCTPAHHOM rocylapCTBE WA Fpynne rocyaapcTBe, a TakXXe U3bATble NN
n3biMaeMble 13 obpalleHns, Ho noanexalne obmeHy;

2) cpencTBa B AEHEXXHbIX eANHULaX NHOCTPaHHbIX FOCYyLAapCTB N MeXXAYHapoLHbIX
OEHEXHbIX NN pacyeTHbIX eANHMLAX, Haxoasawmecsa Ha cyeTax B baHkax n
HebaHKOBCKUX KpeanTHO-(PUHAHCOBbLIX opraHn3aumax PO, 6baHKax U UHbIX KpeanTHOo-
(PUHAHCOBbLIX OpraHmn3aunax 3a npeanenamuy PO;

3) cpencTBa Ha CYeTax B AEHEXHbIX eANHMLIAX MHOCTPAHHbIX FOCYy4apCTB 1
MeXXOYHaPOAHbIX AEHEXHbIX NN PAaCYeTHbIX eAUHULIAX.



B cooTBeTCTBMM C NYHKTOM 9 yacTn 1 ctaTbun 1 depepasibHOro 3akoHa «O BaJIlOTHOM
peryampoBaHuUn U BaJIlOTHOM KOHTPOJIE» BaJIlOTHOW onepaunen npusHaeTcs:

e NpuobpeTeHne pe3naeHToM y pe3ngeHTa n OTHY>XKOEeHNE pe3naeHTOM B NoJib3y
pe3naeHTa BaJIIOTHbIX LEHHOCTEN Ha 3aKOHHbIX OCHOBaHUSAX, @ TakKxXe
NCNoJib30BaHMe BaJIlOTHbIX LLeHHOCTEeN B Ka4YecTBe cpencTBa NiaaTexa;

e nMpnobpeTeHne pesnageHToM y HepesngeHTa nmbo Hepe3nageHToM y pe3ngeHTa (a
TaK)XXe Hepe3nLEeHTOM Y Hepe3uaeHTa) N OTHY )XAEHNE PeE3UAEHTOM B MOJIb3y
Hepe3naeHTa Mbo Hepe3nageHTOM B NOJb3y pe3naeHTa (a TakXe Hepe3naeHToOM B
nosb3y Hepe3sngeHTa) BaJIlOTHLIX LLeHHOCTeN, BantoThl Poccnnckonm depepaumm n
BHYTPEHHMUX LeHHbIX ByMar Ha 3aKOHHbIX OCHOBaHUSAX, @ TakKXXe NUCMoJsib30BaHue
BaJIIOTHbLIX LLEHHOCTEN, BantoThbl Poccnnckonm degepaumm n BHyTPEHHUX LLEHHbIX
byMar B Ka4yecCcTBe cpefCcTBa nJjaTexa;

e BBO3 Ha TaMOXXEHHYIO Tepputoputo Poccunckom degepaumm 1 BbIBO3 C TAaMOXKEHHOW
TeppuTopumn PoCccum BaNlOTHLIX LLeHHOCTEN, BantoThl Poccnnckon depgepaumm n
BHYTPEHHUX LEeHHbIX bymar;

e NepeBo NHOCTPAHHOW BaNlOThI, BastoThl Poccunckon depepaumv, BHYTPEHHUX U
BHELIHUX LeHHbIX ByMar co c4eTa, OTKPbITOro 3a npegesnamm Poccum, Ha CHET Toro
»Xe nnua, OTKPbIThIM Ha TeppuTopun Poccuun, n co cyeTa, OTKPLITONO Ha TepputTopumn
Poccunckonm ®epnepaumnn, Ha cHeT TOrO XKe Jinua, OTKPbITLIA 3a NnpegesaMmu
Poccunckon ®epepaunu;

e NepeBo Hepe3naeHTOM BantoTbl Poccunckonm ®egepaunm, BHYTPEHHUX U BHELLIHUX
LLeHHbIX ByMar co c4yeTa, OTKPLITOro Ha TeppuTopun Poccnmnckonm degepaynm, Ha
CYET TOro »e N1ua, OTKPbITbIN Ha TepputTopun Poccnun3].

Ha puc. 1 npeacTaBsieHbl OCHOBHbIE BUAbI BaJIlOTHbLIX onepaunii 6aHka. OTKpbITUE U
BeJEeHNEe BaJIlOTHbIX CYETOB BKJIlOYaeT B cebsa cnenytollee: OTKpPbITME CHETOB B
WHOCTPaHHOW BasloTe lOPUANYECKUM N (PU3NYECKMM NTNLEAM; Ha4YUCSIeHME NPOLLEHTOB Mo
OoCTaTKaM Ha CcYeTax; NpefoCTaBNeHNA oBepApadhTOB; NPeoCTaBJ/IEHNE BbIMNCOK MO
Mepe coBeplueHUs onepaunmn; opopMaeHne apxmBa cYeTa; BbiNOJIHEHME onepaLnii no
pacrnopsi>XXeHnto KJIMEeHTOB OTHOCUTENIbHO CPeACTB Ha UX BaJIIOTHbIX CYETaX.

K HETOProBbIM Ba/IlOTHbIM OMepaLnsaM OTHOCATCS ornepaunm rno o6CcnyXmMBaHMO Kin-
€HTOB, HE CBSA3aHHbIX C MPOBEAEHNEM PACYETOB MO 3KCMOPTY U MMMOPTY TOBAPOB U
YyCNyr KIneHToB 6aHKa Unn ABuMXKeHnem kanutana4l.

KOHBEpPCUOHHbIE onepauun NpeacTaBasioT cobon caenkn NOKYNKM 1 Npoaaku HaJn4yHom
n 6e3HaIMYHON NHOCTPAHHOW BaIlOTbl NMPOTUB HaJIMYHbIX U Be3HaNn4HbIX pybnen PO.
CyLiecTBYIOT Crieaytolimne Buabl KOHBEPCUOHHbIX COEJIOK:



e CleJIKa C HeMedJIEHHOW NMOCTaBKOW - KOHBEPCUMOHHAsA onepaumnsa ¢ gaTon
Ba/IIOTUPOBAHMNSA, OTCTOSALLEN OT OHSA 3aK/OYEHNA cCOeNKN He Bonee 4yeM Ha OBa
pabo4nx 6aHKOBCKUX OHS;

e coenka «TODAY» - KOHBEPCMOHHAA onepaumsa ¢ 4aToM BallOTUPOBAHNSA B AEHb
3aKJIIOYEHNS COENKMN;

e coenka «TOMORROW> - onepauunsa ¢ JaTon BalOTUPOBAHUA Ha Credyowmnin 3a
OHEM 3aKtodeHunsa paboynn 6aHKOBCKUA OEHD;

e coenkon «SPOT» - KOHBEPCMOHHAaA ornepauns ¢ 4aTon BaJlOTUPOBAHNSA Ha BTOPOW
3a AHEM 3aKJlo4YeHns caenkm paboymm 6aHKOBCKUI OEHb;

e CPOYHaAs CAefiKa - KOHBEPCMOHHaA onepaunsd, gaTta BaJloTUPOBAHMSA MO KOTOPOW
OTCTOMUT OT AaThbl 3aKJlo4YeHNs caenkm bosee 4em Ha ABa paboymx 6aHKOBCKUX OHS;

e coenka CBOI - coenka, cocToswas U3 AByxX NMPOTUBOMNOJIOXKHbLIX KOHBEPCUOHHbIX
onepaunm Ha 0OUHAKOBYIO CYMMY, 3aKJIl04aEMbIX B OONH N TOT Xe AeHb. [pn 3ToM
OZlHA N3 YKA3aHHbIX CAENOK ABNISETCA CPOYHOW, @ BTOpas - CAEJIKON C HeMeLJIeHHOM
MOCTaBKOMN.

YcTaHoB/IeHNE KOPPECNOHAEHTCKMX OTHOLLUEHNI C MHOCTPaHHbIMK BaHKaMn. 3TK
onepaumnmn aBnageTcs HeobxoanMMbIM yCNoBMEM NpoBeneHnsa 6aHKOM MeXxayHapoaHbIX
pacyeToB. 1719 OCyLLEeCTB/eHNS MeXXAYHapOoAHbIX pacyeToB BaHK OTKPbLIBAET B
MHOCTpPaHHbIX 6BaHKax n y cebsa koppecnoHaeHTckue cyeta «HOCTPO» (Tekywunn c4HeT,
OTKPbITbIN Ha UM KOMMep4eckasa baHka y baHKa-koppecnoHaeHTa) n «JIOPO» (TekyLwuin
CYET, OTKPbLITbIN B KOMMep4yeckoM baHKe Ha nma baHka-koppecnoHaeHTa)[5].

ToproBble onepaunmn BKIOYaOT 06CNy)XMBaHNEe BHELLHEIKOHOMNYECKON OeATENIbHOCTH
KJINEHTOB, CBA3aHHOE C BbIMOJIHEHUEM (PYHKLIMA areHTa BaJIlTHOrO0 KOHTPOS.
Ob6cny>XnBaHMe BHELLHEIKOHOMUYECKOWN AeATEe/IbHOCTU KJIMEHTOB CBA3aHO, Npexxae
BCEro, C NpoBeAeHNeEM MeXAYHapPOOHbIX Ppac4eToB MO 3KCMOPTHbLIM N UMMNOPTHbLIM
caoenkamlé].

MNpuBnevyeHne AeHeXXHbIX CPeACcTB B UHOCTPAHHOW BasloTe PU3NYECKUX N IPUNANYECKNX
Ny, BO BK1adbl. B Ka4yecTBe BKIaA4YMKOB MOTYT BbICTYNaTb JIl0bble lopnanyeckmne nmua u
rpa>kgaHe, kotopble cBo6oAHbI B Bbibope baHKa 15 pa3MelLeHUs BO BKAabl
NPUHageXXallnx UM OEHEXHbIX CpeacTB. KNneHTbl BNpaBe OTKPbIBaTb He0obxoammoe um
KOJINYEeCTBO OENO3UTHbLIX cHeToB B nitobon BanoTe[7].

OTKpbITNE CHETOB KJINEHTOB B I/IHOCTpaHHOI7I BaJ/ltloTe

BeneHune cyeToB



YCcTaHOBJIeHNE KOPPECMOHAEHTCKMX OTHOLLEHMWI C ApyrnmMm baHKaMum

MNepeyncneHne cpeacTB B UHOCTPAHHOW BasloTe (MU3NYECKUX N IOPUANYECKUX NTNL, BO
BKNaabl N apyrne 6aHKOBCKNE MHCTPYMEHTHI, @ TakXXe Ha c4eTa BaHKOBCKUX KapT

Pa3melleHne npmBeYeHHbIX AEeHEXHbIX CPeaCcTB B MHOCTPAHHOW BasitoTe OT CBOEro
MMEHU 1N 33 CBOW cYeT

BastoTHbIE onepauunn koMMep4yeckoro 6aHka

Toprosble onepaumnn (0b6cny>xmMBaHme BHELLHESKOHOMNYECKON OEATENbHOCTU KJIMEHTOB,
CBsI3aHHOE C BbIMOJIHEHNEM DYHKL U areHTa BaJIlOTHOrO KOHTPOIS)

PacyeTbl C popMe YMCTOro MHKacco

Pac4eTbl ¢ (hopme BaHKOBCKOIro nepesoaa

Pac4yeTbl B hopMe AOKYMEHTapHOro akkpenuTtmea

Pac4yeTbl B oopMe AOKYMEeHTapHOro nHKacco

be3spokymeHTapHble onepauunn

[JoKyMeHTapHbIe onepauumn

HeToprosblie onepavyumn

NHKacco nHoCTpaHHOW BaOThI

Onepaunn ¢ 4OPOXKHbLIMN YeKaMn N NNATEXHbIMU OOKYMEHTaMn B MHOCTPaHHOM BaloTe
Onepauwnn baHKa C gparoueHHbIMKU MeTasIslaMun

KOHBepCMOHHbIE onepaumnn

BantoTHO-06MeHHblIe onepauunmn

NepeBOAbl HETOProBOro xapakTepa

PucyHok 1. Buabl BasIlOTHbIX OnNepauum KoMMep4eckoro baHka[s]

Onepaunn 6aHKa No pasMeLLeHNIo NPUBJIEYEHHbIX AEHEXHbIX CPeCTB B MHOCTPAHHOMN
BaJIlOTE OT CBOEro MMEHU 1 3a CBOM CHET NpPeacTaBnatoT co60 COBOKYMHOCTb aKTUBHbIX
onepauuin: KpeamToBaHMe BHELLHEIKOHOMUNYECKON OeaTeNlbHOCTN; MeXXBaHKOBCKOe



KpeaouToBaHME; pa3MelleHne OeHEeXHbIX CPeacTB B BaHKax U ApYrnx KpeamTHbIX
opraHmsaumsax; npnobpeTeHne LUeHHbIXx bymar, naes, akUMn, OparoLeHHbIX MeTaloB,
HaJINYHON NHOCTPAHHOW BaNloThbl, Y4ET BEKCEJIEN; NPOYME Pa3MeELLLEHNSA OEHEXKHbIX
cpencTs.

B npouecce npoBefeHna gaHHbIX onepaunn 6aHKM Npon3BOAAT pa3indHble NHBECTULUN,
KOTOpblE€ MPUHOCAT 00XO0A4 B BUAE MPOLEHTOB, ANBNOEHAOB WKW Yy4acTUSa B Npubbian
COBMECTHbIX NnpeanpuaTtuin. NMpu atom obecnedmBaeTca cobniogeHmne onpenesneHHbIX
HOPMAaTMBOB JINKBNOHOCTU U pauMoHasnbHoe pacnpenesieHne pMckoB No oThesIbHbIM
BUAAM UHBECTUUMW. JMHaMUKa 1 yOesNbHbIN BeC Bblllernepe4yncsieHHbIX onepaummn B
aKTmBax banaHCoOB hopMmpyeTCsa NoL BANAHNEM MHOMMX (PaKTOPOB, 3aBUCALLNX OT
noNnNTUKK BaHkKa, obLEen SKOHOMUYECKON N NOSINTUNYECKON KOHBIOHKTYPbI B CTpaHe[9].

KoMmMep4yeckme 6aHKM MOryT OCyLLEeCTBAATb BbllleyKa3aHHble orepaunn ToJIbKO Npu
Ha M4 COOTBETCTBYOLWEN nnueH3nn LeHTpanbHoro 6aHka Poccuinckon ®epepauymm.
YNonHOMO4YeHHble 6aHKK ABASAIOTCA OCHOBHbLIMU Y4aCTHMKaMU BasIlOTHOINO pbiHKa Poccun.
MpnopuTeT YNoNHOMOYEHHbIX BAaHKOB Ha BasIloTHOM pblHKe 06ycnoBieH 1Ux
3KOHOMMNYECKOM POJIblo B rocygapcTee 1 0CcobbiM NosioXkeHneM B BaHKOBCKON CUCTEME.
NMeHHO Yepe3 yrnosIHOMOYeHHble BaHKN OCYLLEeCTBAATCA CASNKN KYTMIN-NPOoLaxKu
WHOCTPaHHOW BaJlIlOTbl, NPefoCTaBNATCA KpeAUTHbIe pecypCbl POCCUNCKNM
SKCnopTepam 1 umnopTepam ona puHaHCUPOBaHUSA 3aTpaT B MHOCTPaHHOW BasoTe.
OAOHOBPEMEHHO YNOJIHOMOY€EeHHble 6aHKKN ABNAOTCSA areHTaMu BaJIlOTHOIO KOHTPOJS,
OCYLLEeCTBJIAEMOro B OTHOLLEHUM NobbIX BaJlOTHbLIX Onepauuin, coBepLlaeMblX
KJINEHTaMW yNoJIHOMOYeHHbIX 6aHKOB.

1.2. PerynupoBaHue BaJIlOTHbIX onepauumn 6aHka

BanoTHOe perynmpoBaHue npeactaBnseT cobon oaHO U3 HanpaBieHUN
rocyoapCcTBEHHOr0 peryampoBaHns 3KOHOMUKN, oNpeaensieMoro Kak npowuecc
BO3[EeNCTBUSA rOCy0apCTBEHHOM BNACTN Ha 06LLEeCTBEHHbIE OTHOLLEHUS C LUesblo NX
ynopsanoyeHus n ctabunmnsaunmn[1ol.

FOCYyapCTBO OCYLLECTB/SET BaJIlOTHOE pPerynpoBaHme rnocpeacTBoM BbipaboTku u
YCTaAHOBJIEHUS MPaBU U NOPSAKA OCYLLECTBJIEHMS BaJIlOTHbLIX onepaunn[il].

dencreyoulee 3aKkoHogaTeNbCTBO Poccumnckonm depepaumm ycTaHaBaMBaeT Npasuia
OCYLLEeCTB/IEHNA BaJIOTHbLIX onepaunn Mexay pesngeHtamm, pesmgeHtamum mn
Hepe3naeHTaMU, a TakXKe Mexnay HepesnageHTamun. Ansa obecneyeHns NCNOTHEHUS



cobnogeHns npaBus, YyCTaHOBJIEHHbIX AENCTBYOLIMM 3aKoHOA4aTeNbLCTBOM Poccun, a
TakXXe npegynpexaeHus 3noynotpebneHnin HeobxoaAnMMo ocyLLEeCTBeHNE NOCTOSHHOMO
KOHTPOA CO CTOPOHbI FOCyAapCTBa B JIMLE COOTBETCTBYHIOLLMX OPraHOB M OpraHmM3auunn,
HaOeNIeHHbIX MOJIHOMOYMSAMU MO peann3aunm rocyaapcTBEHHON YHKLMN MO KOHTPOJIO
Haj OCyLWeCcTB/EHNEM onepaunin peangeHTaMm n HepesnageHtTamm[12].

14 viona 2014 r. scTtynun B cnny ®epepasbHblil 3aKoH 0T 02.07.2014 Ne 155-d3 «O
BHeCeHUn nimeHeHuin B ®enepabHbin 3aKOH «O BasIlOTHOM perysimpoBaHnn 1 BaJllOTHOM
KOHTpOJIe», HarnpaB/IeHHbIN Ha YBeIM4YeHne nepeyHs onepaummn, noginexawimx
BaJIIOTHOMY KOHTPOJIIO, @ TaK)Xe Ha paclunpeHune cepsbl NCMosib30BaHUSA POCCUNCKOrO
pybia B TpaHCrpaHU4YHbIX NepeBofax «pe3naeHT-pe3ngeHT»,
«Hepe3ngeHT-Hepe3ngeHT». 3akKoH Ne 155-03 HanpasnaeH Ha nubepannsaunto
POCCUNCKOro BaJIlOTHOrO 3aKoHo4aTesibCTBa. DTO Heobxoanmoe ycnosume ons
npoasmxeHns pybnsa B kadyectse cBOOOAHO KOHBePTMPYEMON BaatoThl. Beab ons
cBoboaHOM KOHBepTUpyeMocTn pybnsa Heobxoanmo, 4Tobbl 0OTe4YeCcTBEHHas BasloTa
nmesia Cnpoc N XoXXAeHNe He TOJIbKO BHYTPW CTpaHbl, HO 1 3a rpaHuuen. Hosauuwn
3akoHa Ne 155-03 npenctasndai0T MHTEpPEC, Npexxae BCero, npakTuyeckn anasa scex
OOYepHNX NpesnpusaTUn NHOCTPaHHbIX KOMMNaHWKW, paboTaowmx B Poccmn n numMmerLwmx
BCTPEYHble NOTOKN MMMNOpPTa N 3KCNopTa.

C 1 okTabpsa 2012 r. sBctynuna B cuny NHCTpykumnsa baHka Poccum ot 04.06.2012 Ne 138-
N «O nopsagke npencraBsieHNs pesngeHtaMmm n HepesngeHTaMmm yrnosiHOMOYeHHbIM
baHKaM JOKYMEHTOB U MH(OPMaLMK, CBA3aHHbIX C MPOBEeAEHNEM BaIIOTHbLIX onepauunn,
rnopsagke opopMsieHMA NacrnopToB CAEJIOK, a TaKXe nopsaake yvyeta ynoJIHOMOYEHHbIMU
DaHKaMK BaNlOTHLIX ONepaumni N KOHTPOSA 3a UX NpoBegeHnemM»[13].

C 1 ceHTabps 2014 r. BCTYNWIN B CUSYy NEPBbIE U3MEHEHUSA B AAaHHbIA HOPMATUBHbIN
OOKYMEHT, BBeeHHble YKa3aHneM baHka Poccum o1 14.06.2014 Ne 3016-Y. N3MeHeHUs
Bbl3BaHbl HEOOHO3HAYHbLIMN TPAKTOBKaMMN HEKOTOPLIX MYHKTOB NHCTpyKumn Ne 138-U, a
Tak>Xe HeobXoOMMOCTbIO OCBELLEHNSA TeX 30H, KOTOPbIe He YYTEeHbl B NepBON pefaKkumnm
OOKyMeHTa. Kpome Toro, psif U3MeHeHN 3aTparmBaeT UCKIYNTENIbHO hopMasibHble
MeXaHN3Mbl B3aUMOOENCTBUSA, KOTOPbIe CJIOXKMBLUENCS 3a rof NpakTUKon Obiin
ynpouweHbl[14]. NHCTpYKUNS OaeT BO3SMOXXHOCTb B MOJIHOM 06beMe Mcnosib3oBaThb
3NEKTPOHHbIN OKYMEHTOO60POT MexXay KIMeHTOM-pe3naeHToM n baHkoM nacnopTa
CAEJIKM, 4TO ynpoLllaeT npouecc Noay4YeHns KaneHTaMm yrnosiHoMo4YeHHoro 6aHka
OOKYMEHTOB Ba/IlOTHOro KoHTposiA. OcobeHHoe 3HayvyeHne 3To npuobpeTtaeT AN
KIMEHTOB-Y4aCTHUKOB BHELUHETOPrOBON AEATENIbHOCTU, MPUMEHSAIOWNX YAAaIEHHbIN
[OCTyn K cucteme 6aHKOBCKOro obcny>xmBaHus.



B 2015 r. ®epepanbHbiM 3aKOHOM Ne 218-03 o1 21.07.2015 r. B cTaTbio 12 ®3 «O
BaJIIOTHOM perynpoBaHuUn 1 BasloTHOM KOHTPO1€» Bbl/In BHECEHbI U3MEHEHMUS, KOTOPbIE
BCTYNuUAn B cnny c 1 aHBapda 2016 r. B cOOTBETCTBUM C USMEHEHUAMUN, PEe3ULAEHThI,
nmewwme nocne 1 auBaps 2016 r. cyeTa (Bkaaabl) B 6aHKax 3a npenenamm Tepputopumn
P®, o6a3aHbl NpeacTaBAATb HAJIOrOBbIM OpraHaMm OT4YeThbl O ABUXEeHUN CpencTB no
TaKMM cyeTaM (BKJN1afaM) C noaTBep X galowmmMm 6aHKOBCKMMU AOKYMEHTaMun B nopsgke,
yCTaHaB/IMBaeMOM MnpaBuTesibCTBOM P® no cornacosaHuto ¢ baHkoMm Poccun.

depepanbHbiM 3aKOHOM OT 21.07.2015 r. Ne 218-®3 «O BHECEHUN N3MEHEHUI B
oTAesNbHble 3aKOHoAaTeNIbHble akTbl Poccunckon ®enepaynmnm» BHECEHbI cregyloune
N3MeHEeHNs B BaJIDTHOE 3aKOHO4ATENIbCTBO:

1) MonoxxeHunsa ®egepanbHOro 3akoHa oT 10.12.2003 r. Ne 173-d3 «O Ba/IlOTHOM
perynamposaHuv 1 BaJIlOTHOM KOHTPOJIE» PACMpPOCTPaHATCA TakKXe Ha pe3naeHTOoB B
OTHOLLUEHUW BJIafeHNSA, NMOJIb30BaHUSA U pacnops»xeHus BajtoTon Poccmnckon ®epepaunm
N BHYTPEHHMMU LeHHbIMU ByMaraMun 3a npegenamu Tepputopumn Poccumnckom
depepaynn. o 2 aBrycta 2015 r. cybbekTaMm BantOTHbIX MPaBOOTHOLLEHU, 06 bEKTOM
KOTOpPbIX ABNAKOTCA BaJtoTa Poccnnckon depepaunm n BHyTPEHHME LieHHble bymarn,
MOrnn BbITb TONIbKO HEPE3UAEHTHI.

2) C 2 aBrycta 2015 r. nonoxxeHuns ®egepanbHoro 3akoHa oT 10.12.2003 r. Ne 173-®3 B
OTHOLUEHWWN BJlafEeHNS, MOJIb30BaHUA N pacnopsXeHns BantoTon Poccnnckon degepauymm
N BHYTPEHHUMUN LeHHbIMN ByMaraMun 3a npegesnamMmm Tepputopum POCCUNCKON
depepaunm pacnpocTpaHATCA Ha pe3naeHToB. COOTBETCTBEHHO, pe3naeHThbl Nnpu
onepaumax c BanatTon Poccnmnckon degepaynm n BHyTPEHHUMU LEHHbIMKM ByMaramu 3a
npepenamun Tepputopun Poccnimnckonm depepaumm obs3aHbl BbINONHATL TpeboBaHMA
®epepanbHOro 3akoHa ot 10.12.2003 r. Ne 173-®3 «O BasIlOTHOM peryampoBaHun v
BaJIIOTHOM KOHTpOJie».

Kpome Toro, ®epepasibHbiM 3aKOHOM 218-P3 pacwinpeH nepevyeHb CYMM, KOTOPbIe MOryT
ObITb 3a4MCNIEHbI Ha CYETa PE3NAEHTOB, OTKPbITbie B BaHKaX, pacnoslI0XKEHHbIX 3a
npegenamun Tepputopun Poccnimnckonm depepauunn.

C 23 ¢peBpansg 2016 r. BcTtynuio B cuny YkasaHne baHka Poccuum YkasaHue baHka Poccuun
oT 6 HOABpsA 2015 r. Ne 3438-Y «O BHeceHUn nameHeHun B MHCTpykuuto baHka Poccun oT
4 noHa 2012 roga Ne 138-U «O nopsanke npeancrtaB/ieHUsA pe3sngeHTamum m
Hepe3naeHTaMn YNOJHOMOYEHHbIM BaHKaM AOKYMEHTOB N MH(OPMaLUnn, CBA3AHHbIX C
rnpoBeneHneM BaJIIOTHbIX onepaunn, nopsake opopmMaeHnsa NacnopToB CAENOK, a TakXXe
nopsgke y4yeTta yrnosiHOMoO4YeHHbIMU BaHKaMKM BaIlOTHLIX Onepaunm n KOHTPOS 3a UX



nposeaneHnem»., B cooTBeTCTBMN C 3TUM YKa3aHuem npomsowsin NSMeHeEHNA B
ocyLiecTBJ1IEHNN KOHTPOMA YINMOJIHOMOYE€HHbIMA 6aHKaMu BaNOTHbIX orlepau,vu7|
pe3naeHToB N Hepe3naeHTOoB.

BbiBOObI

BantoTHble onepaunn B 6aHKax - 3TO onepauunmn, CBA3aHHbIE C Kyrnaen-nponaken
WHOCTPaHHOW BaJlIlOTbl, UCMOJIb30BaHNEM MHOCTPAHHON BasilOThl B Ka4eCTBe CpencTBa
naaTexxa, MCNOJIb30BaHMEM HALMOHAJ/IbHOW BantoThbl MPU OCYLLLECTBIEHNN
BHELHEIKOHOMNYECKON OeATeNIbHOCTU, BBO30OM 13-3a pybe)ka 1 BbIBO30OM 3a pybex,
nepecbiIKON BaJIIOTHbIX LLEHHOCTEN.

K 6aHKOBCKMM onepaynsm ¢ MHOCTPAHHOW BaNIlOTON OTHOCATCSH: BEAEHME BaIOTHbIX
CYETOB KJIMEHTYpPbIl; HETOProBble onepaunmn; YyCTaHOBJIEHME KOPPECNOHOEHTCKNX
OTHOLWEHUN C POCCUNCKUMN YMOJHOMOYEHHbLIMN U MHOCTPAHHbIMU BaHKaMu;
MeXXYHapoLHble pacyeTbl, CBA3aHHbIE C SKCMOPTOM U UMMOPTOM TOBapPOB N YCIYT;
MoKynka v npogaxa MHOCTPaHHOW BaJItOTbl HA BHYTPEHHEM Ba/IlOTHOM PbIHKE;
npuBaeYeHme N pa3MeLleHNe BaIloTHbIX CPeacTB BHYTPU PD; KpeauTHbie onepaynmn Ha
MeXXAYHAPOAHbIX AEHEXHbIX PbIHKaX; AEM03UTHbIE N KOHBEPCUOHHbIE oNepaunn Ha
MeXXAYHAPOLAHbIX AEHEXHbIX pblHKaX. Kommep4yeckmne 6aHKm MOryT oCyLeCcTBAATb
BblLLEyKa3aHHble ornepaunm ToNIbKO NpY HaIM4YnUKM COOTBETCTBYIOWEN NnueH3nn LIBP.

KpuTepusaMun kKnaccmdmkaumnm BaatoTHbIX onepaumnini baHka aBaaoTCA: PyHKLUNOHabHOEe
Ha3Ha4vyeHne BaHKOBCKOM onepaunn, cnocob opMrUpoBaHUSA AN pa3MeLLEHUS pecypCcoB
baHkKa, 0bbekT onepaunmn (B BaatOTHON LEHHOCTK), CYOBEKTHbLIN COCTaB BaJIlOTHOMN
onepaumnmn, CPOK NOCTaBKN BasIlOT, MECTO COBEPLLUEHNS, TEPPUTOPUS NMPOBELAEHUS.

NrNNABA 2. BAJIIOTHBIE ONMEPALUUN MNAO
«CEB3ANMMUHBECTIMPOMBAHK>

2.1. AHanu3 BaJIlOTHbIX onepauuu NAO
«CEB3ANMMMHBECTINMPOMBAHK>»

BaHk co3naH B HosAbpe 1992 r. nog umeHeM AKB «TpaHc Kanutan baHk» n asnsaeTcs
OOHUM N3 cTapenwmnx BaHKOBCKMX yupexxaeHun Poccun. B Hos6pe 2000 r. obmm



cobpaHmeM akunoHepoB 6bIsI0 NPUHATO pelleHne o nepenMmeHoBaHnum 6aHka B
«CEB3AMNHBECTIMPOMBAHK», a B 2001 r. ronosHon oduc 6bin nepeseneH B CaHKT-
MNeTepbypr. CeroaHsa baHk sBNseTCSA yHUBEpCasbHbIM BaHKOM, OKa3biBalOWMUM YCYri
OPULANYECKNM U PU3NYHECKNM JTNLLAM.

Ba)xHenwnm nctodHmkom goxona onsa NAO «CEB3AMNMMHBECTBEAHK», Hapsaay C
[oxogamm, noay4aeMmbiMn OT KpeanToBaHUS, paCH4eTHO-KacCoBOro o6CnyXmBaHus,
COBEepLUEeHNs CAeNOoK C LeHHbIMN ByMaramu, ABAAOTCA A0X0A4bl, MOJlyYEHHbIE OT
npoBeneHnsa BaJIlOTHbIX onepaunn.

CocTaB BaJIOTHbIX onNepauuin, NpoBoaAnMbIX bBaHKOM, NpeacTaBseH B Tabnuvue 1.
Tabnuua 1

OcHOBHbIe BUAbl BantloTHbIX onepauun NMNAO «CEB3ANMMHBECTBAHK»

Onepauuu 6aHKOB,
ocyLwiecTBaifieMblie B
CODOCTBEHHbIX MUHTEepecax

Onepauum 6aHKOB, NPOBOASALLMECH B MHTEpecax
KJIMEHTOB

Me>xb6aHKOBCKMeE onepaunm
No NPUBNEYEHUNIO U
pa3MeLLeHNI0O KpeaANTHbIX 1
[Eno3nTHbIX PeCcypcoB B
WHOCTPaHHOWN BanloTeE;

obcny>XnBaHmMe 3KCNOPTHO-UMMNOPTHLIX (2 TakXe ApYyrux
BHELUHE3KOHOMUYECKKNX) onepaunin KIINeHTOB pe3naeHToB
N HEPE3UAEHTOB; OCYLLECTB/IEHNE MEXAYHAPOAHbIX
nnaTexxen; npenocTaBsieHNe KpeanToB B MHOCTPAHHOW
BaJIlOTe pe3ngeHTamM U HepesngeHTam n KpeguTos B
pybnsax Hepe3ngeHTaM; NOKynkKa/npona>ka MHOCTPAHHOM
Ba/ItOThl (M APYTrMX BasOTHbIX LLEHHOW) MO NOPYYEHMUIO
KJIMEHTOB B paMKaX OCYLLECTB/IEHMNS
BHELUHEIKOHOMUYECKON 0eATesIbHOCTU; SMUCCUSA
NOKYMEeHTapHbIX MHKACCO, akKkpeanTUBOB, onepauunn B
paMKax opyrux qoopM MexxyHapoLHbIX pac4eTos,
npenocTaBsieHNe rapaHTum; onepaumm No CTpaxoBaHMUIO
PUCKOB
BHELHEIKOHOMNYECKOM
NesaTeNbHOCTU (BaJIlOTHBIN,
CTpaHoOBON)

noKynka/npoaaxa
WHOCTpPaHHOW BaNOThbI (M
APYTrnX BasIlOTHbIX
LLEHHOCTEW), B TOM 4Yuncse B
CNeKyNATUBHbIX LEensx;

npenocTaBsieHNE KOHCYIbTalUMOHHbIX U
MHGOPMALMOHHLIX YCJYI MO BOMNpPOCaM npoBeneHus
BaJIIOTHbIX onepauunmn



B Tabnuue 2 npencrasieH aHann3 gMHaMUKKM BaJIlOTHbIX onepaunn baHka 3a 2017-2019
rr.

Tabnuua 2

AHann3 guHaMmmnkuy sanatoTHbIX onepaumnn NAO «CEB3AMMNHBECTBAHK» B 2017-2019 rr.

Temn Temn
Ne pocTta pocTa
" HauMeHoOBaHMe CTaTbM 2017 r. 2018 r. 2019r. 2019/ 2019/

n/n

2017, % 2018, %

Onepaunn 6aHka MHOCTPaHHO
BanioTe (aKTMBbI), BCEro 2731817 2820640 3150440 115,32 111,69

B TOM Hucne:

Onepauunmn ¢ AeHeXXHbIMU
1. 222800 235231 240154 107,79 102,09
cpencTBaMm

2. Mexb6aHKOBCKNeE onepaumnm 635370 635437 636121 100,12 100,11

Me>xbaHKOBCKME pacyeTHbIe
onepauyunmn

2.1 630050 630102 630769 100,11 100,11

Pa3zmeuwleHHble MexxbaHKOBCKUE
2.2 [0eno3nTbl U NpefocTaB/IeHHbIe 5320 5335 5352 100,60 100,32
MexbaHKOBCKUE KpeanThl

Onepaunn ¢ KNMeHTaMn, BCero
3. 1653531 1709333 1962977 118,71 114,84
B TOM Yucne:



CpepncTBa Ha cYeTax KJIMEHTOB
3.1 6amKa 245615 269 256 339583 138,26 126,12

KpeanTbl, NnpefocTaB/IeHHbIE
3.2 1065400 1072807 1053901 98,92 98,24
KJINeHTaM

Pac4yeTbl Mo oTAE/IbHBIM
3.3 342516 367270 569493 166,27 155,06
onepaumusam C KJIMeHTamu

B
4, BrioXenns banka B uenHble 220176 240639 311188 141,37 129,32

bymarm

N3 paHHbIX Tabnuubl 2 BUAHO, 4YTO B Te@YEHNE nccienyemoro nepmnoga ob6vemol
BaJIOTHLIX onepaunn, 3a UCKJIIDYEeHNEM KPpeanToB, NpefoCTaB/IEHHbIX KJIMEHTaM,
Bo3pacTanun. B uenom ob6bem BantoTHbIX onepaunn B 2019 r. Ha 15,32 % 6onblue, 4em B
2017 r. n Ha 11,69 % Bbiwe noka3aTtensa 2018 r. Hanbonee cyuwecTBeHHbIN POCT
oTMe4YaeTCs Mo BaJIlOTHbIM onepaunam ¢ KnmeHtamm, obbem KoTopbix B 2019 r. Ha 38,26
% Bbiwe, 4em B 2017 r. n Ha 14,84 % Bbiwe noka3aTens 2018 r. B cocTaBe BaJIlOTHbIX
onepauuin C KnmeHTamm Hanbonee CyLeCTBEHHO yBENYNBAINCL 06bEMbI pacyeToB Mo
oTAesNibHbIM ornepauunam, kotopsle B 2019 r. npesbicnnm nokasatenb 2017 r. Ha 66,27 %,
a nokasatesib 2018 r. - Ha 55,06 %.

HaHHble Tabnunubl 2 N03BONAKT CAeNaTh BbIBOA, YTO A0CTAaTOYHO CYLLLECTBEHHO
yBENNYUINCL BNOXXeHUA 6aHKa B LeHHble ByMarn B MUHOCTpaHHOW BantoTe: Ha 41,37 % B
2019 r. oTHOCUTenbHO ypoBHA 2017 r. n Ha 29,32 % oTHocuTenbHO 2018 r. B TO xe
BpeMsa KpeauTbl B UHOCTPaHHOW BasitoTe cokpaTuaucek B 2019 r. Ha 1,08 %
OTHOCUTEeNbHO YypoBHA 2017 r. nHa 1,76 % oTHOCUTENbHO ypoBHA 2018 r. B 2019 .
OTMEeYaeTCs CHMXXEHMe NOonynsipHOCTU KpeanToB B BaJlIlOTE cpein 3aeMLLMKOB. 3TO bbi1o
obycnoBneHoO poCcTOM Kypca Aonnapa. B ycnosmsax HectabmabHON SKOHOMUKKU 3aEMLLNKN
npeanoyYymTaloT 6paThb KpeauThl B TOMN BasalOTe, B KOTOPOW nosiyyvatoT 3apaboTHyto naaTy.

CTpyKTypa OMHaMUKN BaNOTHbIX onepauunni npeacrtassieHa B Tabavue 3.

N3 paHHbIX Tabnnybl 3 BUAHO, 4TO HaMBONbLWNI yAENbHbIN BEC B CTPYKTYPE aKTUBHbIX
BaJIIOTHbIX onepaunm 3aHMMalT onepauynn ¢ KnmeHtamm: 60,53 % B 2017 r., 60,60 % B
2018 r.n 62,31 % - B 2019 r. I3ameHeHNs yaesnbHOro Beca onepaunn ¢ KaMeHTamm 3a



nccnenyemsin nepuo B LesioM He cyulecTtBeHHa. OgHako, cnefyet oTMeTUTb, 4TOo
yOenbHbIN BeC KpeanToB B MHOCTpaHHoW BasitoTe B 2019 r. Ha 5,55 nyHKTa HUXe, 4eM B
2017 r. n Ha 4,58 nyHKTa HWUxXe nokasatensa 2018 r. daHHbIA hakT obycnosneH
CHM>XeHnemM obbemMa BallOTHOIO KpeanuToBaHMA. B To XXe BpeMsa ciefyeT OTMEeTUTb, 4TO
00N5 BaNlOTHbLIX KPeANTOB B CTPYKTYpPE aKTUBHbIX BaJIIOTHbLIX onepaunn 4oCTaTO4YHO
BblCOKa: 39 % B 2017 r., 38,03 % B 2018.r. 1 33,45 % B 2019 r. [10CTAaTO4YHO BbICOKAS
0019 NpefoCcTaB/IeHHbIX BaJIlOTHbIX KPeguToB, C O4HOW CTOPOHbI, ABNSETCH
CBMAETEeNbCTBOM AuMBepCcudmnkaunm kpeantHoro nopTtdensa baHka, ogHako, C gpyrom -
ABNAETCA NCTOYHNKOM BO3HUKHOBEHWS MOBbILLIEHHbBIX PUCKOB BaHKa (B ciyvae
N3MEeHEeHNEM B CTOPOHY CHUXXEHMSA KypcCa BaaloTbl KpeauTta), ocobeHHO B ciyvae
npeanocTaB/IeHNA BaNlOTHLIX KPeAUTOB Ha OJINTENIbHbIM CPOK (CpokoM bosiee 1 roaa).
Takum obpa3oM, CHUXKEeHME A0 Ba/IlOTHLIX KPeaANTOB B CTPYKTYpPE aKTUBHbIX BaJIIOTHbIX
onepauninm MoxeT BbITb OLLEeHEHO KaK (haKTop CHUXXEHUSA pUckoB BaHKa.

Tabnuua 3
AHanNnN3 CTPYKTYPbl aKTUBHbIX BaJIIOTHLIX OnepaLunii

NAO «CEB3AMNMWHBECTBAHK>» B 2017-2019 rr.

N3MmeHeHue WM3MeHeHue

No 2017 2018 2019
n/n HauMeHOBaHMe CTaTby A ) : 2019/ 2019/

2017, % 2018, %

Onepauunn 6aHKa NHOCTPaHHOWN

BaftoTe (aKTWBbI), BCEro 100,00 100,00 100,00 0,00 0,00

B TOM 4HYuncrie:

Onepauunmn ¢ 4eHeXXHbIMU
1. 816 8,34 7,62 -0,53 -0,72
cpeacTBaMm

2. MexbaHKOBCKME onepauunn 23,26 22,53 20,19 -3,07 -2,34



Me>xB6aHKOBCKME pacyeTHble
2.1 23,06 22,34 20,02
onepauunm

Pa3melleHHble MexxbaHKOBCKMe
2.2 peno3vTbl U NnpepocTasneHHsle 0,19 0,19 0,17
MeXXDaHKOBCKMEe KpeaunThl

Onepauunn C KJIMeHTaMn, BCero
3. 60,53 60,60 62,31
B TOM 4ucne:

CpencrtBa Ha cy4eTax KJIMEHTOB
3.1 ~PeA 8,099 9,55 10,78
OaHKa

K ,
39 peonTbl, NpeagoCcTaBJ/ieHHbIE 39,00 38,03 33,45
KJINEHTaAM

Pacye o oToe
3,3 ' OCHETRI N0 OTACTLHBIM 12,54 13,02 18,08
OI‘IepaLl,VlﬂM C KJINeHTaMun

BnoxxeHnsa 6aHka B LeHHble
8,06 8,53 9,88
bymarn

-3,04

-0,02

1,78

1,79

-5,55

5,54

1,82

-2,32

-0,02

1,71

1,23

-4,58

5,06

1,35

Honsa BnoxeHnn 6baHka B LeHHble ByMarn B UHOCTPAHHOM BanloTe B Te4YeHue
nccnenyemoro nepuvopa sospactaeT: B 2019 r. gaHHbIN NokKa3aTesb cocTtasun 9,88 %,
4yTo Ha 1,82 nyHKTa Bbiwe, 4eMm B 2017 r. n Ha 1,35 nyHKTa Bbilwe noka3aTtena 2018 r.
970 MOXeT OblTb OLLeHEeHO MONIOXKUTENbHO, TakK KakK A0XoA4bl, Nojly4yaemble BaHKOM Mo
[aHHbIM ornepaumnaM, aBAAITCA, KakK NpaBuio, CTabubHbIMU U BblpaXKeHbl TakKXXe B

WHOCTpPaHHOW BaloTe

Hanee nposeageM aHalin3a BaJIlOTHbIX aKTUBOB baHKa B pa3pe3e OCHOBHbIX BNAOB BaJilOT,

c koTopbiMu paboTaeT 6baHkK (gonnapsl CLLUA, eBpo, Npoyne BaatoThl).

Tabnuua 4



OVHaMnKa BanOTHbIX aKTUBOB MO OCHOBHbIM BUAaM BaJilOT

NAO «CEB3ANMNHBECTBAHK» B 2017-2019 rr.

TeMmn TeMmn
pocTa pocTa
HamMmeHoOBaHue CcTaTbu 2017 r. 2018 r. 2019 r. 2019/ 2019/

2017, % 2018, %

Onepaumnn baHKa MHOCTPAHHON
BanioTe (aKTMBbI), BCEro 2731817 2820640 3150440 115,32 111,69

B TOM HUcCne.:

B nponnapax CLLUA 1475181 1494939 1638229 111,05 109,59
B eBpo 10380901071843 1228672 118,36 114,63
B npoyunx BanoTax 218545 253857 283539 129,74 111,69

Mo paHHbIM Tabnanubl 4 BUAHO, 4TO HambonbwKnmm Temnamm B 2019 r. pocnan onepaumnn B
eBpo: obbeM onepaumnn ysenninncs Ha 18,36 % oTHoCcUTeNbHO ypoBHA 2017 r. 1 Ha
14,63 % oTHOCUTENbHO YypoBHA 2018 r., 4TO NpeBbIlIaeT TeMMbl MPUPOCTa BaIlOTHbIX
onepauunmn B LLEOM.

B CTpyKType aKTUBHbIX BaJlOTHbIX onepaunin npeobnagatoT onepaunm B gonnapax CLUA:
54 % B 2017 r.,53 % B 2018 r.1n52 % B 2019 r. Mpn 3TOM CnegyeT OTMETUTbL HEKOTOpPOE
CHM)XeHne yaenbHOro Beca 0J/1J1apoBbiX ornepaunm ¢ COOTBETCTBYOLWMM POCTOM 01U
onepaunin B eBpo 1 NPoYnX BaltoTax. BblICOKN yaesnbHbIN BeC akTUBOB B Aosiiapax CLUA
obycnoBneH TeM, 4TO B HacTosILLee BpeMsA COXPaHAeTCSa TeHAEHLUNA NpoBeLeHUs
KOMMepYecKnx caenok nMeHHo B gosiiapax CLUA, psapoosble rpaxkaaHe, Takxe
TPaAuUVMOHHO OpueHTUpoBaHbl Ha aosinap CLUA.

NMaccuBHbIE OMepaunn - co3gaHme BaJlOTHbIX pe3epBOB B MHOCTPaHHOW BasaloTe (Npuem
[Eeno3nToB B MHOCTPAHHOWM BanloTe, MpoAaka 3a MHOCTPAHHYIO BaltOTy LeHHbIX Bymar,
BKJIt04Yaa cobCTBEHHbIE LeHHble byMarn baHka, nony4yeHne KpegnToB B MHOCTPaHHON



BaJIlOTe OT APYruX YNOJIHOMOYEHHbIX BaHKOB).

B MAO «CEB3AMNMMNHBECTBAHK>» 3T onepauun Bkao4YatoT B cebs cneaytouwime suabi: 1)
rnpueneyeHme Oeno3nToB: PU3NYECKNX NNL,; PUgN4ecKnx nul, B TOM 4yucne
MexXbaHKOBCKME 0eno3uThl; 2) Npofarka 3a MHOCTPaAHHYIO BasloTy LUeHHbIX 6ymar; 3)
nosy4yeHne KpeamToB B MHOCTPaHHOW BasitoTe OT Apyrmux 6aHKOB.

Tabnuua 5
dnHaMnkKa NacCMBHbIX BaJIlOTHbIX Onepaunmn

NAO «CEB3ANMNHBECTBAHK» B 2017-2019 rr.

TeMmn TeMmn
pocTa pocTa
HanMeHoBaHMe CTaTbH 2017 r. 2018 r. 2019 r. 2019/ 2019/

2017, % 2018, %

Onepaumnn baHKa MHOCTPAHHON
BanioTe (Maccuebl), BCEro 7456217 7466138 7476503 100,27 100,14

B TOM HMUcCne.:

Neno3nTtbl PUsnyecknx nuy 5838218 6600066 6130732 105,01 92,88

Heno3nTbl puandeckmnx nuy, 1185539 686884 859797 72,52 125,17

Mpoaaka UeHHbIX bymar 111843 7466 - - -
313161 171721 485972 155,18 283,00

MonyyeHne KpegnToB

N3 paHHbIX Tabnuubl 5 BUAHO, 4TO 06BbEM MacCMBHbLIX onepaunn 6aHka B MUHOCTPaHHOM
BasitoTe 3a 2018-2019 rr. nameHwunca He cyuwectBeHHO: B 2019 r. oH yBenunyuics
oTHoCUTeNnbHO ypoBHA 2017 r. Ha 0,27 %, a noka3aTtena 2018 r. - Ha 0,14 %. lNpwn 3TOM
Mo oTAesIbHbIM BUAAM MaCCUBHbLIX BaJIIOTHbLIX onepaunn HabnwgatTca 6onee



3Ha4YnTEeNIbHble N3MEHEHNS. TaK, 0eno3nTbl PU3NYeCcKnUxX auL B MUHOCTPaHHON BaJlOTe B
2019 r. cokpaTUINCb OTHOCUTEsNIbHO Noka3aTena 2018 r. Ha 7,12 %. Onepauyun no
nponaxke ueHHbIX 6ymar, Bblpa>KeHHbIX B MHOCTpPaHHOW BantoTe B 2019 r., 6aHK He
nposogu.

3HauYNTENbHYI0 YacTb 82% B CTPYKTYpe NacCMBHbLIX ONepaumnii COCTaBNASAT NpUBeYeHne
[eno3nTos (pusmyeckux nuu. Mpu 3Tom B 2019 r. Npon3oWwNo yMeHblLIeHne yaeslIbHOro
BeCa BaJIlOTHbLIX AEeN03UTOB (PU3nYeCcKux nuu Ha 6,4 nyHKTa oTHocuTenbHO 2018 r. Kak
y>xe 6b1s10 yKa3aHo Bbille, 3TO 00yC/I0B/IEHO CHMXEHUEM NHTepeca BKIAaA4YNKOB K
Aeno3nTam B MHOCTPAHHOM BalloTe 13-3a CHUXKEHNA CTaBoK No HUM. OgHako,
HeobXoaAMMO OTMETUTb, 4TO HECMOTPSA HE CHUXXEHME yaesIbHOro Beca Aeno3nToB
Pur3nYeCcKnx nny B NHOCTPAHHOW BantoTe B 0bwemM obbeMe naCcCUBHbLIX BaJIIOTHbIX
onepauumn, nx yaesnbHbl BEC 0OCTaeTCs BbICOKMM, YTO CBUOETENIbCTBYET O JOBEPUN
HaceneHns BaHky.

2.2. AHaNn3 J,OXO4HOCTM BaJIIOTHLIX ONepauumn

AHann3 goxonoB 6aHKa OT NMpoBefeHNs onepaumin C NUHOCTPAHHOW BaOTON
npeacTtaBieH B Tabanuye 6.

Tabnnua 6
AHann3 4oxon0B OT BaJIlOTHbLIX onepauunmn

NAO «CEB3ANMNHBECTBAHK» B 2017-2019 rr.

T T
Moka3saTensb 201720172019 .1 PO¢Te eMn pocta
2018/2017, % 2019/2018, %

YucTble 0oXoabl OT onepaumii
. . 6766 8467 7749 125,14 91,52
C WHOCTPaHHOW BastoTOMN

YncTole goxoabl OT
nepeoLeHKN NHOCTPaHHOW 300 -6 -360 - B 60 pa3
BaJlOThI



Jloxonabl BCero 7066 8461 7379 119,74 87,21

Mo paHHbIM Tabnuubl 6 BUAHO, 4TO 0bLLMe AoX0o4bl OT NPOBeAeHUs BasIlOTHbIX onepauni
B 6aHKke B 2018 r. Bo3pocaum oTHocuTenbHo 2017 r. Ha 19,74 %. B 2019 r., HanpoTwuB.,
nMeeT MeCTO CHMXXeHMEe A0XO0A0B OT BaJIlOTHbIX onepaunin Ha 12,79 %. B Toxxe BpeMs B
2019 r. poxopnbl OT NpoBeAeHNS BaJlOTHbIX ornepauuin Ha 4,43 % Bbiwe, 4Yem B 2017 r.

AHanusnpysa goxonbl No BUAAM onepaunin, OTMETUM, YTO YNCTLIN LOXOL OT NepeoLeHKN
WHOCTpPaHHOW BantoTbl Obia1 MosyvyeH Tonbko B 2017 r.; B 2018 n 2019 rr. 3T onepauunn
Obinn yobITOYHbIMKU. MNpuydem, ecnm B 2018 r. ybbITOK OT NepeoLeHKN NHOCTPaHHOW
BaJIlOTbl COCTaBwnA 6 TbiC.pyb., To B 2019 r. oH BO3pocC Ao 360 Thic.pyb.

YucTble goxoabl OT onepaumm C MHOCTpaHHoW BantoTon B 2018 r. Bo3pocaum Ha 25,14 %
oTHocuTenbHO 2017 r., Ho B 2019 r. He yaanoCb NPOLOJDKUTL 3TY TEHAEHLWNIO: AOXOA4bI
CHMU3UNNCb Ha 8,48 %.

NTak, aHannsupysa onepaymm ¢ UHOCTPaHHOW BasIloTON, MOXXHO CAefnaTb BbIBOLA, YTO OHU
npuHocaT BaHKy onpeneneHHbin goxoa. B 2017 r. goxoAbl OT BaJIlOTHbLIX onepauunmn
COCTaBWIN YUCTbIX goxonos 6aHka 4,29 % (7 066 * 100 : 164 719); B 2018 r. 3TOT
rnokasaTenb yBenmymncsa oo 6,58 % (8 461 * 100 : 128 549). B 2019 r. poxoAabl OT
BaJIOTHLIX onepaunm coctaBnaT 6,97 %(7 379 * 100 : 105 860), To eCTb 3Ha4YUTESILHO
N3MeHeHWA Nno cpaBHeHUto ¢ 2018 r. He nponcxoauT.

2.3. YnpaBsieHue BaJIIOTHbLIMM pUCKaMm B DaHKe

Moo BaNtOTHLIMU pUCKaMM BaHK NMOHMMaeT BO3MOXXHOCTb (DMHAHCOBLIX NOTEpPb
(ybbITKOB), CBA3aHHbIX C U3BMEHEHMNEM KYPCOB MHOCTPAHHbIX BaJIlOT MO OTHOLWEHWUIO K
poccunckomy pybnto. YnpassieHne BaJloTHbIM PUCKOM obecnevymBaeTcs
B3aMMOCBSI3aHHbIM perysinpoBaHMEM OTKPbITON BaJIKOTHOM NO3NLMN N CPOYHbBIMU
AKTUBHO-MACCUBHbLIMUK onepaumnsamMmm baHka B pa3HbiX BasitOTax.

HaHHble, NpeacTaBsieHHble B Tabnunue 7, MoKasbiBatoT, YTO MO BaJOTE B LLEJIOM 1 NO
BCEM BMAaM BaJIlOT MMeeT MeCTO KOPOTKasa No3numns, KoTopas MoXXeT HeraTUBHO BJIUATb
Ha pe3yfbTaTbl AeATeNIbHOCTU BaHKa, TaK Kak eCcsin KypcC BaJIlOTbl pacTeT, akTUBbI B
aNlbTepHaTMBHOW BantoTe 06ecLeHnBaOTCA N HE MOKpPbIBalOT 0643aTeNbCTB,
3apMKCMpoOBaHHbIX B Ba3oBon pacTyuwen BaaoTe. B 2019 r. oTKpbITasa BastoTHas
no3mumnsa yesenamymnach Ha 3,25 % otHocuTenbHo 2018 r., npnyemM ocobeHHOo



cywecTBeHHO no nosvuunm B gonnapax CLUA (Ha 16,16 %).

Mpobnema pucka 9BnsSeTCA 0AHON N3 KNOYEBbIX B AesaTenbHocTn MNAO
«CEB3AMMNHBECTBAHK>». lna 6aHKa Ba>KHbIM siBNsieTCA He nsbexxaHne pucka soobue, a
npenBuoeHne N CHUXXKEeHne ero 0 MUMHUMaNbHOro YpoBHSA. BO3HUKHOBEHME BaNOTHbIX
pUcKoB B baHKe CBA3aHO Co cneaytowmnmm paktopamm. OCHOBHOW BaIlOTHLIA PUCK
MO>XEeT BO3HUKHYTb MPW 3aBepLleHnn caenkm B pybaeBoM Bblpa)KeHM C nocaenytouien
KOHBepTaLunen, rnosiy4eHHoOW BblpYYKN B ee BaJIIOTHbIN 3KBUBaNEHT. BanloTHbIN pUCK
BO3HMKAET TakK>Xe Nnpu Ncnosib3oBaHum pybnesoro obecnevyeHnsa kpeguta. Peskoe
MOBbILLEHNE KypCa MOXXET NPUBECTU K TOMY, 4TO obecnevyeHune He ByaeT noKkpbiBaTb
CyuwlecTBYOLWEN 3a40/KEHHOCTU BaHKy 3aeMmnKa. pyrumMm He MeHee BaXKHbIM
(haKTOpPOM ABNSAETCA MOHUXKEHNE KypCa BasitloThl, B KOTOPOW NpoBoanTCA BaHKOBCKas
onepauus, No oOTHoOWeHUO K pybio.

Tabnuua 7
N3MeHeHne OTKPbITON BaNOTHON No3numnm baHka

NAO «CEB3ANMMHBECTBAHK» B 2017-2019 rr.

Temn Temn
pocTa pocTa
HamMmeHOBaHue CcTaTbu 2017 r. 2018 r. 2019 . 2019/ 2019/

2017, % 2018, %

Onepauunn 6aHKa NHOCTPaHHOWN

2731817 2820640 3150440 115,32 111,69
BaJsitoTe (aKTuBbI), BCEro
B nonnapax CLLUA 1475181 1494939 1638229 111,05 109,59
B eBpo 1038090 1071843 1228672 118,36 114,63

B npo4unx BanoTax 218545 253857 283539 129,74 111,69



Onepaunn 6aHKa MHOCTpPaHHON
BaJlIloTe (MaccuBbl), BCEro

B TOM Hucne:

B nponnapax CLLUA

B eBpo

B npo4yunx BanoTax

OTKprTaFI BaJIlOTHaA NO3nNunAa - B
Lesiom

B Tom 4nucne

B nonnapax CLUA

B eBpo

B npo4yunx BanoTax

MNepBbIM LWAromM K yrnpaBaeHUto BaJlOTHbIMU pUCcKamMun B BaHKe siBNSeTCs yCTaHOBIEHME
IMMUTOB Ha BaJIlOTHbIE ONepaLunu:

7456217 7466138 7476503 100,27

4026357 3957053 3887782 96,56

2833362 2837132 2915836 102,91

596497 671952 672885 112,81

98,33
4724400 4645498 4645498

169,57
2551176 2462114 4326063

71,17
1795272 1765289 1277607

-377952 -418095 -389346 103,01

100,14

98,25

102,77

100,14

103,25

116,16

100,13

93,12

1) "uMunTLI Ha onepaunn ¢ KOHTpnapTHeEpPaMn N KIIMEHTaMU (YCTaHaBJ'IVIBaeTCH

MaKCMMaJIbHO BO3MOXXHas CyMMa A9 onepaunii Ha Ka)kKaoro KoOHTpnapTHepa, KJMeHTa

WAn BNObl KINEHTOB);

2) INMUT UHCTPYMeHTapusa (ycTaHoBJIeHME OrpaHUYeHUin NO UCMNOoJ1b3yeMbIM
WHCTPYMEHTaM 1 BaJIloTaM C onpefeneHmnem Crnmcka BO3MOXXHbIX K TOProsJie BasitloT v

WHCTPYMEHTOB TOProB/Nn);



3) AMMUT yBbITKOB (yCTaHaBAMBaeTCA MaKCMMasibHO BO3MOXXHbIN pa3Mep ybbITKOB,
nocne OOCTUXKEHUS, KOTOPOro BCe OTKPbITbIe MO3NLUUN O0JIKHbI ObITb 3aKPbIThI C
ybbITKaMm).

CooTHoweHne TpeboBaHum n obsasatenscTB 6aHKa, BKAOYas ero sHebanaHcoBble
onepauumn, B UHOCTPaHHON BalloTe onpeaenseT ero BajlTHYIO No3nuuio. B cnyvae mnx
paBEeHCTBa N0 KOHKPETHOW BaJ1l0oTe BaJIlOTHAsA NO3NLNSA CHUTAETCS 3aKPbITON, a NMpun
HecoBMaAeHNN - OTKPbITON. OTKPbITas BajtoTHas NO3MUMSA MOXET BbiTb KOPOTKON, €C/n
naccmebl N 06s3aTenbCTBa MO NPOAAHHON BaslOTE NPEBLIWAT aKTUBbI 1 TpeboBaHMA B
Hen, N OJINHHON, eC/IN aKTUBbI N TpeboBaHMA NO KyNJeHHOW BalOTEe NpeBbILLatoT
naccmebl N 0bsa3aTenbCcTBa. KopoTKas BaslOTHasA No3nLMSa MOXKET BbiTb KOMMNEHCMpOBaHa
OJIMHHOM No3numen, ecnm coBnagaroT 06beM, CPOK NCMOSIHEHNS CAENKN U BalOTa 3TUX
Mo3vLMA. DTOT NPUHLWM BaXKeH, TaK Kak OTKpPbITasd BaJitoTHasa NMNo3nLMS CBs3aHa C
pPUCKOM noTepb BaHKa, ecim K MOMEHTY KOHTPCAEJIKM, TO €CTb MOKYMNKK paHee
MPOLAAHHOW BaIlOThl U NPOAaXXN paHee KYNJIeHHOW Bal0Thl, KYpC 3TUX BaJIlOT U3MEHUTCS
B HebnaronpusaTHOM 4S8 HEro HanpasaeHun. B pesynbTaTte 6aHK MOXXeT b0 NoayynTb
MO KOHTPCAEJSIKE MEHbLUY CYMMY BaJllOTbl, YEM OH paHee npoaan, nnu dyaeT BbIHYXAEH
3an1aTuUTb 3a TY XXe CyMMYy 60bLUNK SKBUBANIEHT paHee KynJeHHoW BantoThl. B 06ounx
cnyydaax 6aHK HeceT yObITKM B CBSI3N C MU3MEHEHMNEM BaJIlOTHOIO Kypca. BantoTHbIN puck
CyliecTByeT BCcerga rnpu Haan4ymm oTKPbITbIX MO3ULWKA, KaK OJIMHHbIX, TaK U KOPOTKUX.

BbiBOAbI

NMpoBeneHHbIN aHann3 BastoTHbIX onepaunn B NMNAO «CEB3ANNHBECTEAHK» no3sonseT
caenatb BbiBoA, 4TO B 2017-2019 r. akTmBblI 6aHKa, Bbipa>KeHHbl€ B MHOCTPAHHOWN
BaJllOTe, BO3pacTasu, 4TO CBNOETENLCTBYET O POCTE BE/INYUHbI JIMKBUOHbIX aKTUBOB;
ansepcnpumkaumm akTtueoB baHKa 3a CHET paclUMpeHMs onepaunin ¢ NHOCTPaHHOMN
BantoTon; 06 yBennyeHnm o6bLemMoB NpeaoCTaBNEHHbIX KPeAUTOB B MHOCTPAHHOM
BantoTe; 06 yBenn4eHUn BNOXKEHUN B LL€HHbIe ByMarn MHOCTPAHHbIX SMUTEHTOB.

Onepaunn ¢ MHOCTPAHHON BaNIlOTON NMPUHOCAT BaHKy onpeneneHHbIn goxoa. B 2017 r.
00X04bl OT Ba/IlOTHbLIX onepauuin COCTaBUAIM YNCTbIX Aoxonos baHka 4,29 %; B 2018 r.
3TOT NOKa3aTesb yBennynnaca 0o 6,58 %. B 2019 r. poxo4bl OT Ba/IIOTHbLIX onepauunn
COCTaBAT 6,97 %, TO €CTb 3HAYNTENIbHO N3MEeHeHUs No cpaBHeHUto ¢ 2018 r. He
MnPONCX0OunT.

BantoTHbIM puck B NMAO «CEB3AMNMMNHBECTBEAHK» BbI3biBaeTCA HeCOBNageHUeM obbema
TpeboBaHMM N 0653aTenbLCTB 6BaHKa B pa3/IMYHbIX BasloTax U onpeaenseTcs BesM4YnHom
BantoTHoM no3nynn. B 2017-2019 rr. B 6aHKe N0 MHOCTPAHHOW BaJltlOTE B LLEJIOM U MO



BCeM BMAaM BaJIlOT MMeET MeCTO KOPOTKad No3nund, 4HTo MOXKET OKa3aTb HEraTnBHoOE
BJ/INAHWNE Ha pe3yJibTaTbl AeATeJIbHOCTU baHKa B CJlyHae poCTa KypCoB MHOCTPaHHbIX
BaJloT.

NNMABA 3. COBEPLLEHCTBOBAHUE
BAJIIOTHbIX OMEPALLUN NAO
«CEB3ANMMMHBECTBAHK>

C uenblo COBEpPLIEHCTBOBaHMSA BaJlOTHbIX onepaunn 6aHka npeasaraeTcs psg
pekoMeHaauunn.

Bo-nepsbix, Heobxoanmo passutme paboThbl bBaHKa Mo NpUBAEYEHUIO BK1AA0B HaceneHus
B BaJItoTE. YCTOMYMBOCTb MOMYAAPHOCTU BaJIlOTHbIX BKJa40B NOAAEPKMNBAETCA TEM, 4TO
coxpaHsfarWasaca MHQAIUMA NPUBOAUT K Aonnapm3aunmm SKOHOMUKN N (PUHAHCOBOW
cuctemsbl. NMAO «CEB3AINMMHBECTBAHK» paunoHasnbHO paclmMpUTb aCCOPTUMEHT
MYJIbTUBAJIIOTHLIX BKJ1IaZL0B, KOTOPbIe NO3BOJIAIOT HUBEJIMPOBATb ONaceHUs BKJIa44YNKOB B
nepmop 3Ha4YNTeNbHbIX KYPCOBbIX KOJIebaHNM Ha BaIlOTHOM pblHKe. OT K/laCcCNYeCKNX
0eno3nTOoB 3TN BKaAbl OT/INYAOTCA BO3MOXKHOCTbLIO, HE 3aKpbiBas BKNag,
«MNepenoXnTb» OEeHbIM U3 04HOW BaNOThl B APYrYy, TO €CTb KOHBEPTMPOBaTL UX. B
K/laCCM4eCKOM Oerno3uTe CHET, Kak NpaBuio, OTKPbIBAETCHA TOJIbKO B O4HON BaalOTe, U
KJINEHT, AN TOro 41obbl pa3mMecTnTb CBOWU CpencTBa B ApYyron BasaoTe, AosmKeH nmbo
00XOAaTbCs OKOHYaHUSA CpokKa faeno3nTta, 1Mbo pacTOPrHyTb €ro 4OCPOYHO U MOTEPATb
MPoLEeHTbI MJC 3anaaTUTb KOMUCCUIO 3@ KOHBepTauuto. MynbTUBaNOTHbIE BKAAbl
MO3BONIAT KJMEHTaM MOJIY4YUTb HE TOJIbKO rapaHTUPOBAHHbLIA 0OXO4 B BUAE MPOLEHTOB
Mo BKJlady, HO U Jal0T BO3MOXHOCTb M3BJieYb AOMNOJIHNTENIbHYIO Npubblfb 3a cHeT
N3MEeHEeHNS KypCoB BastoT. DTOT BUA BKJanoB ocobeHHO yaobeH anga Tex KIMEeHTOB,
KOTOpble UMEIT NOCTYMNJIeHUsa B O4HON BasiloTe, @ B JaJibHENLLEM NNAaHNPYIOT
npuobpeTeHne ToBapoB UM YCAYr B ApYron BantoTe. MynbTMBANIOTHLIN 4EN03UT
HauesieH Ha KaTeroputo YacTHbIX KJIMEHTOB CO CPEAHUM U BbICOKUM YPOBHEM
3apaboTHOM NAaThbl, Xesarwmnx COXPaHUTb, MPUYMHOXUTb CBODOAHLIE OEeHEXHbIE
CpeAcTBa B pa3HbIX BasloTax M 3alUTUTb UX OT KosiebaHMin KypCoB BastloT, HE CHUMas
OeHe)XHble CcpefiCcTBa CO CYeTa U, COOTBETCTBEHHO, COXPaHAS HAaYNC/IEHHbIE NPOLEHTHI
rno BkJsagy.

B-BTOpbIX, NpensiaraeTcsa pa3sutme orlepau,vu7| no KpeanToBaHMIO B I/IHOCTpaHHOVI
BastoTe. [lepCcneKTUBHbLIM HanpaB/ieHNEM ABNAETCA pa3BuUTue baHKOM KpeanTHbIX



BaJILOTHbIX KapTo4yek, a He aebeTHbIX, Kak 3TO aenaeTtcs cemyvac. baHk byaeT oTKpbIBaTb
019 CBOUX KJINEHTOB KPeAUTHYIO JIMHUIO B BasloTe Mo onpefesieHHbIN NPOLEHT, U
KJINEHTbl CMOr'YT NOJIb30BaTbCA CBOEN KAapTOYKOW, HE NMes feHer Ha KapTcyeTe.
KoHe4yHO e, nepepn 6aHKOM BCTaHeT Bonpoc obecnevyeHna Taknx KpeouTHbIX JINHUN
(Bo3BpaTHOCTU cpeacTB). ObecnevynTb KapTOYHble KpeanTbl MOXXHO ByaeT LeHHbIMU
bymaramu (B BantoTe nanm B pybnsx), HeABMXXKUMbIM UKW OBUXKNUMbIM (3aCTpaxoBaHHbIM)
UMYLLECTBOM, FapaHTUAMU NPeanpuaTUin Nan gpyrux pusndeckmnx nuy. ona 6aHka
Takne KpeguTHble IMHUN OO/DKHbI NPeACcTaBAATb MHTepecC B cuay 60/bLLon
pacrnpeneneHHoOCTN 3aeMHbIX CPeaCcTB MesIKUMKU cyMMaMin cpean 60sbLloro Yynucna
3aeMLLVKOB, JIMKBUOHOCTbIO, TaK Kak caMn CpeACcTBa A0 UX u3pacxonosaHus byayT
XpaHUTbLCA Ha KopcyeTax 6aHKa, a y KnmeHToB 6aHKa HaYHeT NOABNATLCA KpeauTHas
ncrtopwms.

B-TpeTbunXx, akTUBHO NPUMEHATb XeO)XUPOBaHME BaJIlOTHbIX PUCKOB. [pn 3TOM
aKTYaJlbHbIM AABN1€TCA BbIAB/IEHNE TeHAEeHUUN U3MEeHEeHUS BaJIloTHOMoO Kypca B YCJ/I0BUAX
CJ/IOXKMBLUENCA CNTYaLUN Ha BaJIIOTHOM pbiHKe PocCcuun 1 MoucK 3pPeKTUBHbLIX METOL0B
yrnpasJsieHns BaJIlOTHbIMUN puckamu. Onpenenms BUA N CTENEHb BaJIOTHOro pucka, MNMAO
«CEB3AMMNHBECTBEAHK» MOXXeT NpUHATL pelueHne 0 HeobxoanmocTun ero
XeO>XNPoBaHUA.

NoeHTnprKaums BaaloTHONO pPUCKa OCYLLECTBASETCA Ha OCHOBE NPOrHO3MPOBaHUA
OVNHAMUKKN KypCa BalloTbl, B KOTOPOW MMeeTCa OTKpbITas BaJtloTHasA no3uuyns. NMporHos
No3BONISET ONpeaenTb HarnpaBieHne n3IMeHeHns Kypca. Ecnm nporHosupyeTcs
N3MEHEHMe BaJIIDTHOro Kypca B HebnaronpnusTHOM A1 SKOHOMUYECKOro cybbekTa
HarnMpaB/IEHNN - BO3HMKAET BaJIOTHbIN PUCK. [/19 MPOrHO3UPOBaHNS TEHAEHL NN
N3MEHEHNS BaJlOTHOI0 Kypca UCMOJIb3YTCA Crieaylowme MakpodKOHOMNYECKne
nokasaTtenu: BBI, nnatexHbin 6anaHc, nHpnsaumns n 6espabotunua. Npun nposeaeHUn
aHann3a HeobXxoAMMO BbISABUTb M1aBHOE HanpaBJsieHWEe Pa3BUTUSA SKOHOMUKIK CTPaHbI,
4TO6bLI ONpenennTb obLLYI0 TEHAEHUMIO YKPENAeHUS nan ocnabneHns BantoThbl.

OCHOBHbIM CMOCO60OM KOHTPONS Ha PUCKaMU, BO3HUKAOLWMMK NpK onepaumnsax c
BaJIIOTON, ABNSAETCA XeO4XMNPOBaHUE C NCMNOJIb30BAHUEM CPOYHbIX NHCTPYMEHTOB NN
0EepuBaTUBOB, TaKNX KaK popBapaHble N PbloYepCHble KOHTPaKTbl. 3aKOHO4ATEeIbCTBO
DOonycKaeT nposefeHue cAesiok Co BCeMu BUgamMmun AepruBaTUBOB, O4HAKO (hopBapaHblie
KOHTpPaKTbl Ha py6sib No-npeXxHeMy B OCHOBHOM KOTUPYIOTCA B JIOHOOHE M 3aKJI04aloTCA
MeXnay Hepe3nmaeHTaMn. Takaa cMTyaums cnoxmniacb n3-3a 0CobeHHOCTen HaoroBoro
3aKOHOo4aTeNbCTBa B cTpaHe. B HK P® npoBoanTCA YeTKoe pa3aesieHne coenokK Ha
obpallatowmecs Ha oOpraHM30BaHHOM pbiHKe K obpawlatoinecs Ha HeopraHM30BaHHOM
pbiHKe. A . 3 HK P® roBopuT 0 TOM, 4TO: «ybbITOK MO onepaunsam ¢ pUHaHCOBbIMUN



WHCTPYMEHTaMM CPOYHbIX CAEN0K, He obpallaroWwmMMncsa Ha OpraHN30BaHHOM PbIHKE, HE
yMeHbLUaeT HasoroByto 6asy, onpenesneHHyo B COOTBETCTBUN CO CT. 274 HaCcToALWEro
Kogekca». Mo)XHO caenaTb BbIBOA, YTO Ha AaHHbLIN MOMEHT Hanbonee npmemnemMbiM
WHCTPYMEHTOM CcpoyHoro pbiHka ans NMNAO «CEB3AMNMMHBECTBEAHK» byaeT aBnaTbCs
PbOYEPCHbLIN KOHTPaKT. B cnny Toro, 4To npm ncnojib3oBaHUn opBapaHbIX
KOHTPaKTOB, N MOJIy4YEeHUN, OT MPOBOAUMBIX C HUMN onepauun, oTpnuuaTebLHON
BapnauUNOHHON Map>xun 6aHKy NpnaeTcs ewe N Ha4YNCANUTb Hasor Ha AAaHHYO0 CyMMYy.

SAKNMIOYEHUE

BantoTHble onepaunmn B 6aHKax - 3TO onepaumun, CBA3aHHbIe C Kyrnaen-npoaaken
WHOCTpPaHHOW BaJllOTbl, UCMOJIb30BaHMEM MHOCTPaAHHON BaslloThl B Ka4ecTBe cpencTBa
naaTexa, NCMoJsib30BaHNEM HaLMOHAIbHOW BaNOThl MPU OCYLLECTBIEHNN
BHELWHEIKOHOMNYECKON OeATeNbHOCTY, BBO30OM 13-3a pybe)xa 1 BbIBO30OM 3a pybex,
nepecbiIKON BaJlOTHbIX LeHHocTen. K 6aHKOBCKMM onepaunsam ¢ MHOCTPaHHOW BaJlloTOM
OTHOCATCA: BeeHNe BaJIIOTHbIX CHETOB KJIMEHTYpPbl; HETOProBble onepauunu;
yCTaHOBJIEHNE KOPPECNMOHAEHTCKUX OTHOLIEHNN C POCCUNCKUMW YMOJTHOMOYEHHbIMA U
WHOCTPaHHbIMN BaHKaMn; MeXXAyHapoa4Hble pacyeTbl, CBSAI3aHHbIE C SKCMNOPTOM U
MMMNOPTOM TOBAPOB M YCAYr; MOKYMKa U NpoAa>a MHOCTPAHHOW BaJIlOTbl HA BHYTPEHHEM
BaJIOTHOM PbIHKE; NpUBJIEYEHNE N pa3MeLlleHne BaJIlOTHbLIX CPeacTB BHYTpu PO;
KpeOuTHbIe onepaunum Ha MeXxayHapoOHbIX eHEXHbIX PblHKAX; OeN03UTHbIE U
KOHBEPCUOHHbIE onepaunm Ha MeXxxayHapooHbIX OeHeXHbIX pblIHKaxX. KomMmepyeckune
DaHKM MOryT OCYLLECTB/IATb BbllWeyKa3aHHble onepaunm TOIbKO NpU Han4ymnm
cooTBeTCcTBYlOWEN nnueH3snn UBP. bBaHkn, nony4ymelimne nuueH3nto Ha BaaloTHbIE
onepauunmn, Ha3biBalOTCS YNOJIHOMOYEHHbIMU BaHKaMu. C NOMOLLbIO MAaCCMBHbIX onepauunmn
6aHku hopmumpyoT cBou pecypcbl. CyTb NX COCTOUT B NPUBJIEYEHNN Pa3/INYHbIX BUOOB
BKJ1a40B, MNOJIYYEHUN KPeanToB OT Apyrnx 6aHKOB, IMUCCUN COBCTBEHHbIX LLEHHbIX
bymar, a Tak)xe npoBefeHNN NHbIX Onepaunin, B pesyibTaTe KOTOPbIX YBEINYNBAIOTCS
baHKOBCKMe pecypchl. PasMmeleHne mobunnsoBaHHbIX pecypcoB 6aHKa C Lenblo
nonyyYyeHnsa goxona n obecnevyeHns NMKBUOHOCTU onpeaenseT cogep)xaHue ero
AKTUBHbIX onepauui.

Knaccmukaumsa BantoTHbIX onepaunin 6aHKOB MMeeT NPpUHLUNaAbHO BaXkKHOe
3HaYeHune, NOCKOJIbKY NoMoraeT onpeaennTb obume noaxonbl K UX NpaBoBOMY
perynanpoBaHunto, MecTo BaHKOBCKMX BasIlOTHbLIX Onepaunin cpean BasatoTHbIX onepaumn
APYrnx y4aCTHUKOB BaJIlOTHOIO pbiHKA. KpuTepmnsamm knaccupumnkaunm BaatoTHbIX
onepaumnmnm baHKa aBAAKTCA: PYHKLNOHAIbHOE Ha3HavYeHne BaHKOBCKOM onepauun,



crnocob hopMmpoBaHUSA NN pa3MeLleHns pecypcoB baHka, 06beKkT onepaunn (Bua
Ba/IIOTHOW LLEHHOCTN), CybbEeKTHbIN COCTaB BasIlOTHOMN Ornepaunn, CPOK NMOCTaBKN BastoT,
MeCTO COoBepLUeHUSA, TeppuTopmns nposeaeHmns. Npasosoe perynmpoBaHne 6aHKOBCKNX
BaJIIOTHLIX OMNepaumnin oCyLLeCcTBAAETCA Yepe3 yCTaHOB/IEHME NpaBu/l UX COBEPLUEHNS -
nocnenoBaTeslbHOCTU onpefesieHHbIX AeNCTBUA, HarnpaB/ieHHbIX HA BO3HUKHOBEHME,
N3MEHEHU N NpeKpalleHne npaB 1 06593aHHOCTEN YHaCTHUKOB BaJIlOTHbLIX Onepaunin B
OTHOLUEHUWN BasIlOTHbIX LLleHHOCTEeN. NoTpebHOCTb B XXeCTKOM NpaBOBOW perjiamMmeHTaummn
OaHKOBCKMX BaJIOTHbIX OMNepaLni 3aKJlo4aeTCcsa B TOWM onocpeayowen posan, KOTOpYyto
OHW BbIMNOJIHAIOT Ha BaJIlOTHOM pblHKe OJ19 €ro Y4aCTHUKOB.

B paboTe npoBeaeHo nccaenoBaHme BaJlOTHbLIX onepaumnn, nposoanmbix NMAO
«CEB3AMNNHBECTBEAHK>». lNpoBeneHHbIN aHann3 BaatloTHbIX onepauunn B NMAO
«CEB3AMMNHBECTBAHK>» no3sonseT caenaTb BbiBoA, 4TO B 2016-2018 r. akTmBbl 6aHKa,
Bblpa)Xe€HHble B MHOCTPaHHOM BasloTe, BO3pacTaJn, 4TO CBUAETENIbCTBYET O pocTe
BEJINYNHbI INKBUAHbIX aKTUBOB; ANBEPCUPUNKALMN aKTMBOB BaHKa 3a cYeT paclumpeHus
onepaumnm C NHOCTPaHHOW BantoTon; 06 yBennyeHnn o6bLeMoB NpeaoCcTaB/IEHHbIX
KpeaounToB B MHOCTPaHHOW BastoTe; 06 yBEeNNYEHUN BJIOXKEHUN B LLeHHble Bymaru
WHOCTPaHHbIX SMUTEHTOB.

Onepaunn ¢ MHOCTPAHHON BaJIlOTON NPUHOCAT BaHKy onpeneseHHbIn goxod. B 2016 r.
[0X04bl OT Ba/IIOTHbLIX ONepauuin COCTaBUAM YNCTbIX AoxoaoB baHka 4,29 %; B 2017 r.
3TOT NokasaTesib yBenn4uncs ao 6,58 %. B 2018 r. poxoabl OT BaJIIOTHLIX onepauunmn
COCTaBNAT 6,97 %, TO €CTb 3HAYNTESIbHO N3MEHEHUS Mo cpaBHeHUto ¢ 2017 r. He
MnpPoOnUCXoaunT.

BantoTHbIN puck B NMAO «CEB3ANMHBECTBEAHK» Bbi3biBaeTCs HecoBrnageHnem obrema
TpeboBaHMM 1 06A3aTenbCTB BaHKa B pa3/IMYHbIX BaJIlOTax N onpenenseTca BeJIM4nNHom
BantoTHoOM no3unynn. B 2016-2018 rr. B 6aHKe NO MHOCTPAHHOW BaJ1lOTE B LLEJIOM U MO
BCEM BMOaM BaJIlOT MMeeT MeCTO KOPOTKada No3nuuns, 4TO MOXXeT OKa3aTb HeraTusHoe
B/INSAHME Ha pe3y/ibTaTbl AeATeNbHOCTN 6aHKa B C/ly4ae pocTa KYpCOB MHOCTPAHHbIX
BaJIOT.

Taknm obpa3om, B coBpeMeHHbIx ycnoBusx nepen NAO «CEB3ANMNHBECTBEAHK» cToaT
3a/la4M paclimpeHue CcrekTpa BaslloTHLIX ornepauunii C Lesbio npuBievYeHuns
AOMNONIHUTESIbHbIX KJINEHTOB, MOBbILLUEHUSA OXOOHOCTU BaJIlOTHbIX Onepaunin, a Takxe
CHW>XEeHWNS BaJIIOTHOIr0 pUCKa.

LLIMPOKNIA CNEeKTP BaJIIOTHLIX onepaumnin u yaobHble yCI0BUS UX NMPOBEAEHUS - OAUH U3
(hbaKTOpPOB MNOBbILLUEHNA KOHKYPEHTOCNOCOOHOCTUN BaHKa.



B cBSI3M C HTepecoM KNMeHToB BaHKa KO BKJlaflaM B MHOCTPaHHOW BasloTe
npeanaraeTcs pacllMpUTb aCCOPTUMEHT BaHKa MybTUBAIOTHbLIN BKa4, KOTOPbIN
NO3BOJISET HUBENMPOBATbL OMNACEeHNs BKIA4YNKOB B MepMoa 3Ha4YNTENIbHbIX KYPCOBbIX
KonebaHMn Ha BaNtOTHOM pbiHKe. Llenecoobpa3Ho Tak)xe pa3BuBaTb onepauumn C
KPeOMTHbIMW Ba/IlOTHBIMU KapTo4YKaMu.

Mpn Xeo»XMpoBaHNN BasIlOTHbIX PUCKOB PEKOMEH0BaHO NUCMO0J1b30BaTb (PblOYEpPCHbIE
KOHTpPaKTbl Ha nHaekc PTC. lnga npoBeneHnsa ornepaunin ¢ BasitoTOW, NP pe3KoMm
N3MEHEeHMWN KypCa HaLMOHaIbHOM BaNtOTbl, HEOBXOOMMO NPUMEHATb NOJIHOE
XeaXXnpoBaHue PbYepPCHbIMU KOHTPAKTaMN UK YaCTU4YHOE Xed)XNpoBaHue C
[0MNYyCTUMbIM U3MEHEeHMeM CNOoTOBOW no3uunm He bonee 4yem Ha 10%.

Y4yuTbIBass pUCKOBAHHOCTb BaltloTHbIX onepauunn, NMNAO «CEB3ATNMMHBECTBAHK» pnonxeH
COBEpLUEHCTBOBATb NMPUMeHsaeMble MeTo4bl yrpaBJieHUs BaJIlOTHbIMU PUCKAMUN U NX
CcTpaxoBaHuA. lcnosnb30BaHNE NHCTPYMEHTOB YNpaBJ/ieHNS BaJllOTHbIMY PUCKaMU He
TO/IbKO AaeT BO3MOXXHOCTb MPEANnPUATUIO YMEHbLLUNTb YObITKN OT KPU3UCHbIX SBJIEHUN,
HO N COOENCTBYET nocseaytouemMy passmtumio baHka. BmecTe ¢ Tem, pacxoabl
npeanpuaTusa No HENTPaNM3aLUnmM BallOTHbIX PUCKOB HE A0JIKHbI NpeBbIWaTb CyMMbI
BO3MOXXHbIX (PMHAHCOBbLIX MOTEPb MNPUN HACTYMJIEHUN PUCKOBOI0 Cly4as, Aake C y4eToM
HauBbICLLUEN CTEMEHN BEPOATHOCTU €ro HacTynneHmsa. Kputepms sKOHOMUYHOCTU
ynpaBAeHUA pUCKaMm OOJIKHbI MPUOEPXKMNBATLCA MeHen)Xepbl baHKa npu
MCMOJIb30BaHUN KaK BHYTPEHHUX, TaK N BHELWHNUX NHCTPYMEHTOB yrnpaB/ieHUs
BaJIIOTHbIMN PUCKAMMN.

CMNCOK JIUTEPATYPbI

1. ®epepanbHbi 3aKOH 0T 10.07.2002 Ne 86-®3 (¢ n3m. n gon.) «O LleHTpasbHOM
baHke Poccnnckonm ®epepaumnn (baHke Poccum)».

2. ®epepanbHbii 3aKOH 0T 02.12.1990 Ne 395-1 (c n3m. n gon.) «O 6aHKax n
OaHKOBCKOWN OeATENbHOCTU».,

3. ®epepanbHbii 3aKOH 0T 10.12.2003 Ne 173-P3 (c n3m. n gon.) «O BaJlOTHOM
peryampoBaHuUM v BasiloOTHOM KOHTPOIE».

4. NHcTpykuusa baHka Poccum oT 04.06.2012 Ne 138-U «O nopsake npencrassieHns
pe3naeHTamMm n HepesngeHTaMm ynosHOMOYEHHbIM 6aHKaM OOKYMEHTOB U
MH(OpMaLMK, CBA3aHHbIX C MpoBeAeHMEM BaJIIOTHLIX onepaunn, nopsake
ohopMneHnsa NacnopToB CAEJIOK, a TakXXe nopsgke y4yeta yrnoJIHOMOYEHHbIMU
DaHKaMu BaNOTHLIX ONepaunnm N KOHTPOS 3a UX NMPOBEeAEHNEM»,



10.

11.

12.

13.

14.

15.

16.

17.

18.

109.

20.

. baHkoBckoe geno: y4eb. onsa sysos / nog pea. I'.H. benornasoson, J1.M.

Kponuneseukoi. - M.: ®nMHaHCbI U cTaTUCTMKa, 2018.
bypnak I'.H., Ky3dHeuoBa O./. TexHUKa BaJIlOTHbLIX onepauunn (BTopoe nigaHue). -
M.: OHNTK, 2018.

. FapmaeB b.M. BantoTHoe perynmpoBaHune n KoHTposb // NMpobnembl coBpeMeHHOMn

Haykun n obpasosaHund. 2018. Ne 4 (22). C. 74-77.

. FnywkoBa H.b. baHkoBckoe geno: YyebHoe nocobue gns BY3o0s.. - M.:

AkagemMmunyeckuni npoekt, 2018.

. KpacasuHa J1. MexxgyHapoOHble Ba/llOTHO-KpeaAUTHbIe OTHoWweHus. - M.: KOpawuT,

2016.

KynymbeTtoBa [.5. BantoTHble onepaunn kommep4deckoro 6aHka // CTpaTerus
OCHOBHbIX HarnMpaBAEeHUI Hay4HbIX pa3paboTok. - OpeHbypr, 2018.

MeTomonormsa nccienoBaHMsa CUCTEMHbBIX PUCKOB: pa3BUTUE COBPEMEHHbIX
noaxonos / Ky3sHeuos H.IM., AnncgaHoBa E.H., EBnaxosa HO.C. // ®MHaAHCbI U KpeauT. -
2018. - Ne 39. - C. 2-9

MnpoBasi SKOHOMUKA U MeXAYHapOAHble SKOHOMUYeCKne oTHoweHns. / baTMaHoBa
E.C, N.IN. Hnkonaeson. — M.: TK Benbu, U3g-so lNpocnekT, 2016.

MypTa3uHa K.C., lWynymba B.M. BantoTHble onepaunn baHka: CyLHOCTb U
Knaccudukaums // SBOJIOUNA HAYHYHOW MbICIN C60pHUK cTaTen
MeXayHapoOoHOW Hay4YHO-MpaKTU4Yeckon KoHpepeHunn. OTBETCTBEHHbLIN pefakTop
CykunacsaH A. A., Yda, 2016. C. 111-113.

PbibanknH B. MexxayHapoOHble SKOHOMUYECKUE OTHowWeHNS. - M.: OHnTKN-OaHa,
2018.

Cenumosa IN.P. HopMaTuBHO-NpaBOBOE perysnpoBaHue BaJlOTHbIX onepauunmn
KoMMep4yecknx 6aHKoB // AKTyasibHbie BONPOCbl COBPEMEHHON 3KOHOMUKN. 2018.

Ne 4. C. 718-726.

CokonunHckada H.2. NocTpoeHne a(ppeKTUBHON CUCTEMbI YNPaBJEHNS BaJIlOTHLIMUN
pyCKaMun B poCCUNCKMX BaHKax. - M.: «CoymanbHO-NoAnTNYecKasa MboiCib», 2018.
XameHywko W.B. BantoTHoe perynmposaHue B Poccuinckonm degepaummn: npasuna,
KOHTPOJIb, OTBETCTBEHHOCTb: y4eb.-npakT. nocobue. M.: Hopma, 2016. - C. 43.
Cennmosa IN.P. HopmaTBHO-NpaBoBOe peryjmpoBaHne BasiloTHbIX ornepaynmn
KoMMep4yecknx 6aHKoB // AKTyasibHble BONPOCbl COBPEMEHHOMN 3KOHOMUKK. 2018.

Ne 4. C. 718-726.

YepHaBuH O.A. YCTpaHAa Hepo4veTbl: u3MeHeHusa B IHCTpyKuuio baHka Poccuun Ne
138-U // MexxayHapoaHble baHKoBCKMe onepaunn. - 2018. - Ne 3. - C. 103-112.
OgunumanbHbln cant LB P®D:
http://www.cbr.ru/credit/102.asp?regnum=2152&when=0&dt=20160101



21.

OgunumansHbin canT NAO «CEB3AMNMMHBECTIPOMBAHK»:
http://www.nwipbank.ru/ru/about/fin_statements

. MypTasuHa K. C., lWynymb6a B. M. BantoTHble onepaunm baHkKa: CyLWHOCTb U

Knaccudukaums // SBONOLUNA HAYHHOW MbIC/IN C6opHMK cTaTel
MeXXayHapoa4HOM Hay4YHO-NpakKTu4eckon KoHpepeHunn. OTBETCTBEHHbLIN pefakTop
CyknacsaH A. A, Yopa, 2016. C. 111. T

. ®epepanbHbI 3aKOH 0T 10.12.2003 Ne 173-d3 (¢ n3m. n gon.) «O Ba/IlOTHOM

peryanpoBaHnn N BallOTHOM KOHTpone». T

. ®epepanbHbI 3aKOH 0T 10.12.2003 Ne 173-®3 (c n3m. n gon.) «O BaNOTHOM

peryampoBaHnUn 1 BaJIlOTHOM KOHTposie». T

MypTa3uHa K. C., Lynymba B. M. BantoTHble onepaunn 6aHKa: CyLLHOCTb U
Knaccudukaums // 9BONIOLUNA HAYHHOW MbIC/IN C6opHMK cTaTen
MeXOyHapoOoHOW Hay4YHO-MpaKTU4Yeckon KoHpepeHunn. OTBETCTBEHHbIN pefakTop
CykunacsaH A. A., Yoa, 2016. C. 111. T

. FnywkosBa H. b. baHkoBckoe geno: YyebHoe nocobue ana BY3o.. - M.:

AkageMunyecknm npoekT, 2018. - C. 41. T

BaHkoBckoe geno: y4eb. ong sysoB / nopg pen. . H. benornasoson, J1. .
Kponueeukon. - M.: ®nHaHCbl n cTaTtuctuka, 2018. - C. 145. T

. bypnak I'. H., Ky3HeuoBa O./. TexHUKa BaJlOTHbLIX onepaunn (BTopoe nigaHue). -

M.: FOHNTK, 2018. -C. 34. T

. FnywkoBa H.b. baHkoBckoe aeno: Y4ebHoe nocobue ansa BY308B. - M.:

AkapeMunyecknm npoekT, 2018. - C. 41. T

. baHkoBckoe peno: y4yebHuk / noa pepn.O.. NlagpylwmnHa. - M.: ®nHaHCbI 1

cTtaTucTtmnka, 2018. -C. 34. T



10.

11.

12.

13.

14.

FapmaesB b.M. BanoTHoe perynmpoBaHue n KOHTpoJb // NMpobnemMbl coBpeMeHHOMn
Haykun n obpasosaHusa. 2018. Ne 4 (22). C. 74-77. T

KynymbeTtoBa [1.5. BantoTHble onepaunn kommep4yeckoro 6baHka // CTpaTerus
OCHOBHbIX HanpaBieHNN Hay4HbIX pa3paboTok. - OpeHbypr, 2018. C. 65-74. T

XameHyuwko W.B. BantoTHoe perynmnpoBaHue B Poccumnckon depgepaynn: npasuna,
KOHTPOJIb, OTBETCTBEHHOCTb: y4eb.-npakT. nocobue. M.: Hopma, 2016. - C. 43. T

NHcTpyKkumna baHka Poccum oT 04.06.2012 Ne 138-U «O nopsanke npencrassieHUs
pe3npgeHTamMun u Hepes3ngeHTamMm yrnosIHOMOYeHHbIM BaHKaM OOKYMEHTOB n
NHpoOpPMaLMK, CBA3aHHbIX C MPOBeAeHNEM BaJIlOTHLIX onepauunn, nopsaake
ohopMJIeEHNS MacrnopToOB CAELJIOK, a TaKXe nopagke y4yeta ynosHOMOYEHHbIMN
BaHKaMu BaNlOTHbIX onepaunin n KOHTPONS 3a UX npoegeHnem». T

YepHaBuH O.A. YCcTpaHAa Hepo4veTbl: n3MeHeHusa B HCTpyKuuio baHka Poccuun Ne
138-1 /| MexxpyHapoaHble 6aHkoBCKUe onepaunmmn. - 2018. - Ne 3. - C. 103-112. T



